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Independent Auditor’s Report
To the Members of Armnbuja Neotia Teesta Development Private Limited

Report on the Audit of the Financial Statements

Opinion

1. We have audited the dccorpanying financial statements of Ambuja Neotia Teesta Development
Private Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2022, the
Statement of Profit and Logs and theé Statement of Cash Flews for the year then énded, and notes to
the financial statements, including a sumimary’ of significant accounting policles and other
explanatory information.

2. In our opinion and te the best of 6ur information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Compinies Act, 2013 (“the Act”)
in the'manner-so required and givea true and fair view in-conformity with the accounting principles
genewally accepted in India, of the state of affairs of the Company as-at Mareh 31, 2022 and its Joss
angd other cowmprehensive income; changes in equity and its cash flows for'the year thén ended.

Basis:for Opinion

3. We conducted our audit in accordarice with the Standards on Auditing (SAs) spec1ﬁed under Section
143(10) of the Act. Our responsibilities under those Standards are further desciibed in the “Auditor's
Résponsibilities for the Audit of the Financial Statements” secion of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountarits of India together with the ethical requirements that are relevarit to our andit of the
financial statements under the provisions of the Act and the Rules there-under, and we have fulfilled
our other ethical responsibilities in accordance with these requiremenits and the Code of Ethics. We
beliéve that the audit evidence we have obtained is sufficient and appropriate to provide-a basis. for
our dpinion,

Other Information

4. The Company’s Board of Directors iz responsible for the other information. The other inférmation
comprises the information included in the Diregtor’s report, but does not include the financial
staterments and our auditor’s report thereon.

Our opinion on the financial statements does not eover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, im doing so,.consider whether the othey information is materially ineonsistent with
the financial statements or owr knowledge obtained in the audit-or otherwise appears tobe materially
misstated. Tf, based on the work we have performed, we conclude that there is a naterial
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and those charged with governance for the financial
statements

5. The Company’s Roard of Directors is responsible for the wattars stated in Section 134(5) of the Act
with réspeet to the preparation of these fimancial statements that give a true and fair view of the
ftnancial position, financial performance; changes in equity and cash flows of the Comrpany in
accordance with the accounting principles generally sccepted in India, including the Accounting
Standards specified under Section 133 of the Act. Thig. responsibility alse includes maintenance of
adequate accounting records in accordance with. the provisions of the Act for safeguarding of the
assets of the Corpany and for preventing and detecting frauds and otherirregularitiés; selecton and
application of appropridte acoounting policies; making judgments and estimates thatare reasonable
and prudent;.and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completenéss of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free froyn material misstatement, whether due to frand or error.

6. In preparing the financial stateinents, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going coneérn.and
using the goung concern basis of accounting unless managenient eitber intends to liguidate the
Company or to cease operations, or has no realistic alternative but to-do so. Those Board of Directors
are also responsible for overseeing the Company’s financial teporting process.

Auditor’s responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial staterments as a whole
are free from material misstatement, whether due to frand or-error, and to issue an additor’s report
that includes our opinion. Reasonable assurance is a high level of assuranee but is not a guarantee
that an audit conducted in acecordance with SAs will alw.éy.s detect a material misstatement when it
exdsts. Misstatements can arise from fraud or-error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these finaneial statements.

8. As part of an audit in aecordanece with SAs, we exercise professional judgment and maintain
professional seepticism throughout the audit, We also:

e Identify and dssess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedivres responsive te those risks, and obtain
audit evidence that is sufficient and appropriate to provide:a basis for our opinion. The risk of
not detecting a material misstatemént resulting from fraud is higher than for one resulting from
ertor, as fraud may involve ¢ollusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

» Obtain an nnderstanding of internal centrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are
also résponsible for expressing our opinion on wheéther the Company has adequate internal
finaneial controls with reference to financial statéements in place and the operating effectiveness
ot such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness: of accounting
estitnates and related dis¢losures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis ef accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubit on the Company’s ability to continue as a
going conicern. If we conclude that a material uncertainty exists, we are required to draw

Ty, attention in our auditor’s report to the related disclosuresin the financial statements ov, if such
/, oot G{(ﬁ disclostes are inadéquate, to madify our opinion. Our conclusions are based on the audit
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evidende obtained up to the date 6f our auditor’s réport. However, future events or conditions
may cause the Company to cease to continue as a going coneeéin.

» Evaluate the overall presentation, structuré and contént of the financial statéments, including
the disclosures, and whethey the financial statements represert the nnderlying transactions and
evenits in a manner that achieves fair presentation,

9. We communicaté with those charged with governapce regarding, among othér matters, the planned
scope-and timing of the audit apd significant audit findings, including any significant deflciencies in
internal contrel that we identify-during our audit.

10.We also provideé those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to cormmumicate with them all
relationships and other matters that may réasonably be thoughit to béar on 6ur indeperidence, and
where applicable, related safeguards.

From the matters communicated with those chapged with govérnance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current peried and are therefore the key audit matters. We describe theseé matters in our
auditer's reporit unless law or regulation précludes public disclosure about the matter or when,
in extremely rare circumstances, we -determine that a matter should oot be communicated in
our veport because the adverse consequences of doing. so would reasonably be éexpected to
outweigh the public interest benéfits of suéh communication.

Report on-other legal and regulatory requirements

11. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in térms of sub-section (11) of Section 143 of the Act, we give in the Annexure
B a statement on the matters specified in paragraphs g and 4 of the Order, to the extent applicable.

12. A5 required by-Section 143(3) of the Aet, wereport that:

(a) We have sought and-obtained all the information and éxplanations which to the best
of our knowledge and belief were necessary for the purposes of owr audit.

(b) In our opinion, proper books of account as regnired by law bave been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit anid Loss and the Statement 6f Cash Flows.
dealt with by this Report are in agreement with-the books of account:

(d) In owr opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) Onthe basis of the written representations received from the directors, taken on record
by the Board of Directors, none of the directors is disqualified as on Mareh 31, 2022,
from being appointed as.a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to
fimancial staterénts of the Company and the operating effectivenéss: of such controls,
\ refer to our separate Report in “Annexure A”.
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(g) With respect to the other matters to be included in the Auditor’s Repert in accordance
with Rule 11:0f the Companies (Audit and Aunditors) Rules, 2014 (as amended), in oux;
opinion and to the best of our information and according to the explanations given to

us:

1. The Companyhas disclosed the impact of pending litigationsif any on.its financial position
in its finanicial statements —

i. The Company Fas long-term contracts as at Mareh 31, 2032 for which ‘there were no
matenrial foreseeable losses. The Company did not have any derivative contracts as at Mareh

31,

2022;

1i1. ‘There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2022.

iv:  (a) The managerrent has represented that, to the best of its knowledge and belief, as
-disclosed in the notes to the acecounts, no funds have been advanced or loaned or

invested (eithér from borrowed funds of sharé premium or any other sources or kind of
tunds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the anderstanding, whether recorded in writing -or
otherwise, that the Intermediary §hall, whether, directly or inditettly, lend-or invest in
other persons er entities identified in any mauner whatsoever by or on behalf of the
Company (“Ultimate Bencficiavies") or provide any guarantee, security or the:like on
behalf of the Ultimate Bencficiariés ;

() The management has represented that, to the best of its knowledge and belief, as

(<)

disclosed in the notes to the.accounts, no fu.nds have been received by the Company from
any person(s) or enuty(1e<) anludmg foreign entities (“Funding Parties”), with tire
understanding, whether recorded in writing er otherwise, that the Company shall,
whether, directly or irdirectly, lend or invest in other persons or entities identified in
any mianner whatsoever by or on behalf of the Fumding Party {“Ultimate Benreficiaries”)
or provide any gnarantee, security or the like on behalf of the Ultimate Beneficiaries:;
and

Based ob such andit procedures that we considered reasonable and appropriate in thé
circurmstances, nothing has come to our ndtice that has cavsed us to believe that the
representations under sub-clauseé (a) and (b) ¢ontain any material misstatenient.

v. The Company has net [declared/ paid/ declared or paid] any dividend during the year.

13. The Company has not paid/ provided for managerial remuneration during the year. Accordingly,
reporting under Section 197 (16)-of the Aet is not applicable to the Company.

For KSA & CO
Firm Registration Number: 003822¢
Chartered Accountants

Aade esl, et iigr—
Rakesh Kumar Agalwa{J

Partner

Membersl:up Number 056051

% UDIN: 22056

C;‘.J\KO] kata
May 27, 2022
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ANNEXURE-A

Report on the Internal Finaneial Controls with reference to Financial Staternents under
clause (i) of sub-section 3 of Scction 143 of the Act

1. We have audited the internal financial controls with reference to financial staterments of Ambuja
Neotia Teesta Development Private Limited. (“the Company™), as of March 31, 2022 in conjanction
with our audit of the financial statements of the Company-for the year ended on that date.

Management's Responsibility for Internal Financial Controls

2. The Company’s managenient is Tesponsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated inthe Guidance Note on Audit.of
Internal Financial Controls.Ovér Financial Reporting (“the Guidance Nete”) issued by the Institute
of Chartered Accountants of India (“ICAI”). These respoasibilities include the design,
jmplementation and maintenance of adéquate internal financial centrols that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adhérence to the
company’s policies, the safegnarding of its assets, the prevention and detection of frauds and errors,.
the accuracy and completeness-of the accounting records, and the timely preparation of reliable
financial information, as required under the Aét.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to.financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note apd the Standards on Auditing deemed to be prescribed under Section 143(10)
of the Act to the extent applicable to an audit of internal financial controls, both applicable to-an
audit of-internal financial controls and both issued bythe ICAY. Those Standards and:the Guidanee
Note require that we comply with ethical requirements-and plag and perform:the audit to obtain
reasonable assurance abontwhether adequate internal financial controls with reference to financial
Staternants was established and maintatned and if suech controls operated effectvely in-all material
respeots.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal finaneial controls System with reference to financial statements and their operating
effe_ct_ws;ness Our audit of internal financial controls with reference to financial statements
included :obtaining an understanding of internal financial controls with reference to financial
‘stateroents; assessing the riskthata matérial weakness exists, and tegting and ¢valuating the design
and operating effectivéness of internal caiitrol based on the assessed risk. Tlie procedures.selected
depend on the-auditor’s judgerbent, including theé asséssrent of the risks of material injsstaterent.
of the financia) statements, whether due to fraud or érror.

5. We believe that the audit evidence we have obtained is sufficiént and appropriate to provide a basis
forour anditopinion on the Company’s internal financial controls system with reference to financial
stateanents. '

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to finareial statetents is a process-designed
to provide reasonable assurance regarding the rehablhty of tinancial reporting and the preparation
of finaucial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements includes
these policies and procedures-that (1) pertain to the waintenance of vecords that, in reasonable
detail, accurately and tairly reflect the transactions and dispositions of the.assets of the company;
(2)provide rcasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and -expenditures of the company are being made only in accordance with authorizations
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of manigement and directors of the company; and (3) provide reasonable a$surance regaxdi'ng
preverition or timely detection of unauthorized acquisition, use, or chsposmon of the company's
assets that could have a miaterial effect on the financial statéements.

Inherent Limitations of Internal Finanecial Contrels with rcference to ﬁn‘an‘cia]
gtatements

7. Becanse of the imherent limitdtions of internal financial controls with reference to financial
statements, incJuding the possibility of collusion or improper mapagement override of controls,
material misstatements.due to error or fraud may oecur and not be detected. Also, projections of
any evaluation of the internal flnancial controls with reference to financial statements to fature
periods are subject to the risk that the internal finmancial controls with reference to financial
statements may become inadeqnate because of changes in conditions, or that the degree of
comipliance with the policies or procedures may deteriorate.

Opinion

8. In ouropinion, the Company has, in all material réspeets, an adequate iternal financial controls
systemn with veference to financial statements and-such interpal financial controls with réfetence to
firtancial statements were operating effectively as at March 31, 2022, based on the internal control
over financial reporting criteria.established by the Company: considering the essential components
of internal-control stated in the Guidance Note issuéd by ICAL

For KSA & CO _
Firm Registration Number:003822¢
Chartered Acecountants

LRenicenls A 3"““ e

Rakesh Kumar Agarwal

Partner

Mermbeiship Number 056051
UDIN: 22056051ALEBQM4767

Kolkata
May 27, 2022
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Annexure- B to Independent Auditors’ Report

The Annexure referced Lo in our Independent Auditors' Report to the mémbers of the Company on the

fipanclal statements for the year_en'd"ed 31st March, 2022, we repout that:

((1) (2) (A)Tlie Company is: maintaining proper records showing full particulars, includmg quartitative
details and situation, of Property, Plant and Equipmeént.

(B) The Company does not have any Intangible Assets.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management .during the year and ne material diserepancies bave been noticed on such
verification. In our opinion, the frequency of verification is reasonable.

(c). According to the infermation and explanations given to us and the records of the Company
examined by us, the Company does not own any immovable properties (other than properties
where the Company is:the lessee and the lease agreements are duly executed in favowr of the
lesseée). Therefore, the provisions of claunsé 3(i)(¢) of the Ordér are not applicable to the
Company.

(d) The Company- has. tot revalued its Property, Plant and Equipment or intangible assets.
Consequently, the questiop of onr commenting on whether the revaluation is based on the
valuation by a Registered Valuer, or specifying the amount of change, if the change is 10% or
mote in the aggregate of the net carrying valoe of each ¢lass of Property, Plant and Equipment
or intangible assets does not arise.

(&) Based on. the information and explanations furmished to us, no proceedings have been initiated
on or are pending against the Company for holding benami property under the Prohibition of
Benami Property TransacHons Act, 1988 (as amended in 2016) (formetly the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)).and Rules made thereunder,.and therefore
the quéstion -of our commenting on whether the Company has appr_opriarely disclosed the
details in its financial statements does not avjse,

(ii) ¢a) The physical verification. of inventory has been conducted at reasonable intervals by the
Management during the year and, in our opinien, the coverage and procedure of such
verification by Mandgement is appropriate. The discrepancies noticed on physical verification
of inventory as ¢ompared to hook records were not 10% or more in aggregate for cach class of
inventory.

(b) During the year, the Cornpany lias not béen sanctioned working capital limits in excess of Rs. 5
crorés, in aggregate from banks.and findncial institudons on the basis of security of cwrent:
assets and accordingly, the question of:our commenting on whether the quarterly returns or
statetents are in-agreement with the bigoks of account of the Company doés notaarise.
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(iif) According fo the information and explanation given.to us and en the basis of our examination of
the reeords of the Company, the.Company has not made any jnvestritents, provided guarantee
or sec:urity or granted.amy loans or advances in the nature of loans, seeured or unsecured, to
companies, firins, limited lability partnerships or any other parties during the year.
Accordingly, provisions of clauses 3(ii)(a) to 3(ili)(f) of the Order aré not applicable to the
Company.

v, In our opinion, and according to the informzation and explanations given to us, the Compiny
hag neither made any investmeénts nor has it given loans or provided any guarantee.or security
and therefore the provisions of Sections 185 and 186 of the Companies Act, 2013 are not
applicable to the Company. Aeeorditigly, elanse 3(iv) of the Order is-not applicable..

v. The Company has not aecepted any deposits or amounts which are deemed to be deposits within
the mieaning 6f Sections 73, 74, 75 and 76 of the Act and the Rules frained there under to the
extent notified,

vi.  Pursuant to-the rules made by tlie Central Government of India, the Company is net.required to
maintain cost vecords as specified under Section 148(z) of the Act in respect of its products.

vii. (@) Aceording to the information and explanations given-to us and the records of the Company
examined by us, in our opinion, the Cbmpany Is generally regular in depositing undisputed
statutory dues in respect of inceme-tax, and is regular in depositing unduspu«ted statutery dues,
including provident fund, employees’ state lnsurance, sales-tax, service tax,-duty of eustoms,
duty of excise, valoe-added tax, cess, goods and services tax and other materfal-statutory dues,
as applicable, with the appropriate authorities.

) According to the infermation and explanations given 1o us and the records of the Company
:examined by s, there are no-diies of incowe tax, goods and seryice tax, duty of customs
-outstanding oo account of any dispute,

viii.  According to the infornation and explanations given to us and thé récords-of the Company
examined by ws, there are no transaetions in the books.of aceounts that has been surrendered
or disclosed as income durifg thé yeay in the tax assessments mnder the Income Tax Act, 1961,
that bas nof been re¢ordéd in thébooks of account.

. (a) According to the records of the Company examined by us arid the ihfqg"mation and explanation
given t6 us, the Company has not defaulted in repayment of loans of other borrowings or'in the
payment of interest toany lendet during the year.

(b) According to the information and explanations given to us and on the basis of our andit
procedures, we réport that the Company has not béen declared wilful Defaulter by any bank or-
financial institution or government or any government authority.

(e) Im our‘opinion, and according to the information and explanations given to us, the term loans
have been applied for the purposes for which-they were obtainec.

(d) According to the information and explanations given to s, and the procedures performed by
us, amd on an overall examination of the finaneial statements of the Company, we report that
ne-funds raised on short-term basis have been used for long-term purposes by: the Company.

(¢) The Compnny does not hold any investiment in any subsidiary, associate or joint venture (as
defined in Compmues Aet, 2013) during the year ended 312 March2022. Accordingly, clause
3(ix)(e) of the Orderis not apphcable

\- ) WE The Company did not bave -any subsidialies, associates or joint ventures durving the year.
’. 'f' -\ \ Accordingly, elanse 3Gx)(f) of the Order is not applicable.
j!‘_r :IL ,r»;‘.)' ).1- J
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(x)(a) The Company has not rajsed any money by way of initial public offer or furtheir public offer
(including debt insaruments) duripg thé year, Accordingly, the reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(x)(b) The Comipany has pot made any prefetential allotment ot private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting
under-elause 3(x)(b) of the Orderis not applicable to the Company.

() (a) During the course of our examination of the books and records of the Company, cartied out in.
accordance with the gener ally accepted auditing practices in- India, and according to the
informatjon and-explanations given: to us, we have neither come aeross any instance'of material
fraud by the' Company or on the Company, noticed or reported during the year, nor have we
been informed of any-such case by thé Management.

(xd)(b) During the course of our examination of:the boolks and records of the -Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12)-of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(a)(b) of the Ordér is not applicablé to the Company.

(xa)(¢) During the course of our examination of the books-and records of the Company-carried out in
accordamee with the generally accepted auditing practices in India, and accerding to ‘the
inforration and explapations$ given t6 us, and as represeuted to us by the management, no
whistle-blower complaints have been réceived daring the year-by the Company. Accordingly,
the reporting under clause 3(xi)(¢) of the Order is not applicabléto the Company.

(di)  As the Company is not 4 Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reporting under clause 3(xil) of the Order is not applicable to the Company.

{xiii) The Company has entered into transactions with related partes in compliance with the
provisions-of Sections 177.and 188 of the Act.. The details of such related party transactions have
been disclosed in the financial statements as requiréd under Indian Accounting Standard 24
“Related Party Disclosures” specified under Section 133 of the Act.

(xiv)(a) Based on the information and explanations provided to us, the Company does not have an
internal audit systern and is not reguired to have an internal andit system ag pér section 138 of
the-Companies Act, 3013.

(av)(b) The Company is.not required to-have an internal audit system. Aceordingly, clause3(xiv)(D) of
the Order is not applicable.

(xv). The Company lias not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting en: compliancé with the provisions of Section
192 of the Act nnder clause 3(xv) of the Order is not applicable to the Company.

(xvi) (a)-The Company is not required to be registered under Section 45-1A-of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the-Order s not applicable to the
Company
(1) The Company has not-conducted non-banking financial / housing finance activities during the
JQ\F;}‘\\\ year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is mot applicable to the
o 1/—. & 5
,g N ~§ \ Company.
¥ 4’. YA \
‘ ( L S%ﬁ ]Cc) The Company. is not a Core Investment Company (CIC) as defined in the regulations made by
“' #’l\ 'y ¥,
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the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) Based on the information and explanations provided by the management of the Company, the
Group has one CICs as.part of the Group as dctailed in Noté 44 to the financial statermerits. We
have not, however, separately evaluated whether the information provided by ths management
isaccurate and complete.

(i) The Company has incurred eash losses in the current financial year and iu the immediately
preceding financial year.

(xviii) There has been no 1esxgnat10n of the statutory auditors during the year and accordingly the
reporting under clause (xvii) is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation. of financial assets and payment of financial Habilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors.and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to.our attention, which causes us to bélieva that any material
uncertainty exists as on the date of the audit report that Company is not capable of megting its
liabilities exigting at the date of balance sheet 4s and when they fall due within a petiod of one
year fram the balance sheet date. We, howévér, state that this is not an assurance as to the
future viability of the Company. We furthér state that our reporting is based on the faots up to
the date of the audit report and we heither give any. guarantee nor any assurance that all
liabilities falling due within.a period of one year from the balance sheet date will get discharged
by the‘Company as-and wlren they fall due.

(xx) As at balance sheet date, the Company does pot have any amount remaining unspent under
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not
applicable.

(xxi) The reporting under clause:3(xxi) of the Order is not applicable in respect of andit of Standalone
Financial Statements. Accordingly, ne comment in.respect of the said clause has been included
in this report.

For KSA & Co.
Firm Registration No-003822C
Chartered Accountants
P N Ve
Place: Kolkata AN, H{’ {
Dated: 27TH-May 2022 (CA Rakesh Kumar Agarwal)
Partner
Membership No: 056051
UDIN- 22056051ALEBQM4767

20, N. S. Road, Block-"A", 1st Floor, Roem No. 15, Kolkata- 700 001
‘Landline: 033 4003-5538, Mobile: 9830170962
Emall: rakesh202@hotmall.com



AMBUJA NEOYIA TEESTA DEVELOPMENT PRIVALE LIMITED:
(CTN: U70109WB201 1PTCI57834)
BALANCE SHEET AS AT 315T MARCH, 2022

(AN anownts it Rupees lacs, vmless otherwise stated)

. As at Asg at
Particulars Nole .
— Mar 31, 2022 Mar 31; 2020
ASSETS -
Nou-curren| agsets
(n) Ptaperty, plarl and equipment k] 6.00 0.60
(b) Pinancial Assels
! Oflwer Financinl Assets 4 3.62 2.16
() Deferred tax assets (net) 146.70 113.34
() Other non curment nssets 6 39.36 44.84
Tolal non-curent assets 195.68 160.94
! Current iagsety-
(@) Inventories- 7 19,967.77° 11,643.70-
(b) Plmancinl Assets: '
(i) Cashard cash equivalenls 8 1.677.70° 4,106:61
(i) Other finacial dssets: 9 33852 56.96
() Other.currunt assets 10 310.16 i 999.59-
Total cwsTesl agsels 20,294.15 16,716.86
TOTAL ASSTTS i 20,369.83 16,877.80
EQUITY AND LIABILITIBS
Coqudty
(n). Equity Share Capital 11 1.00 1.00
(1) - Othier Equity 12 (193,39}, (115.48)
“Tota) eqaity (192.39) (114:46)’
LiabiliHes
Nor eurrent linbilides
(a): FinancialLiabilitiess
(1) Borrowings 13 3,899.27 7.914.69
(b) Bmployee benefit obligations 14 0.24 0.09
Total non curcent Habilities 3,899.51 7,914.68
Current ljabiHties
(n) Financinl Liabilitics:
() Borrowings 15 6,619.51 7,158.55.
(1) Tipde-paynbips ‘
flj'DlAln outsmnd’.m_g dues of micro and 2320 .02
small enterprises
‘lotal outstanding ducs.of-creditors other 16 1,022.66 274.88
than micro and small enterprises - -
@#i) Other Huandial Liabiities 17 63535 390.83
(b). Employee beneflt abHgatuns 18 0.01 .0.01
(¢) Current tax linbilities (neg) 19 19,45 19.24
(d) Other current liabilities 20 8,462.53 - 1,229.07
Total cruxent Nabilities 16,782.71 '9,077.58
TOTAL RQUITY.AND LIABILITIES T 20,4£9.83 16,877.80

Theaccomparnying rotes are an ivegral part-of the financal statements.
As pér our-repdrt of even dite

For K8A & Co
Chartered Acconntonis
Flr Registration No. 003822C

A e i
f\( Pl PR g

,/-;”“f-"\-{t 11‘-\'":-1 ¥ ‘ j
Rakesh Kumar Agarwal v
Partner

Membership No. 156051

UDIN: 22056051 ALEBQM4V67-

Place: Kolkata
Date: 27th May, 2022

Ror and on behnlf of the Board
AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED

RN
Pramod Raajan Dwipedi Saurav Chaadhurl
Director Director
(DIN 1 01681246 (DIN': 00649356



ANBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED

(CIN: U70109WB2011PT(C157834)

STATEMENT OT PROFIT AND [OSS FOR THE YEAR DNDED MARCH 31, 2622

i(All anounts in Rapees lacs, unless otherwise stated)

B Year ended Year ended
Particulars Note )

Mar 31, 2022 Mar 31, 2021
INCOME

Revenue from operations 21 22.89 -

Other income. 22 10.66 1511
Total Revenué 33,55 15.11
EXTENSIS

Difect construclion cast 23 4,469.98 8,689.81

Changes in Inventorles 24 (6,240,21) (10,468.10)

Employee benefits expenses’ 25 ‘ 2831 6.62

Pinanee cosls 26 1,490.28 1,45541

Depreciation 27 0.73 0.09

Other expenses 28 292.74 43245
Total Expenses 144.83 116,28
Profit/ (Loss) before tax (113.28) (101.17)
Tax expense:

Deferréd tax : (33.36) (46.14)
Total Tax Expenses (33.36) (46:14)1
Profit/ (Loss) for the year (77.92) (55.03)
Other Comprehensive Income - -
Total Comprehiensive Income-for the year (77.92)’ (55.03)
Farning per equity-share of Rs: 10 each 40

Basic (779.16) (550:30)

Diluted o (779.16) (550.30)

The accompanying notes are an {ntegral part of the financial staferents:

As per ourt report of even date

For KSA & Co
Chartered. A¢countants
Firm Registration No. 003822C

" A
Jledesnl, A / U s

[
L

Rakesh Kumar Agarwal
Partner

Membeyship No. 056051
UDBN: 2205605 LA LEBOQMA767

Place: Kolkala
Date: 27th May, 2022

_ For and oo behalf of the Board
AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATR LIMITED

Qypac Okt

N

\
Saurav Chaudhuei
Dfrector Director
(DIN : 0%681246) (DIN : 00649356).

Pramod RENj



AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED

(CIN: U70109WB2011PTC157834)

Stafement of clranges in equity for the year ended March, 31, 2022

(All amounts in Rupees lacs, wiléss otherwise stated)

A_ Iguity Share Capital

Particilars Amount (Rs.)
Balance as at March 31, 2020 100
Changes duzring the year -
Balance as at March 31,2021 1.00
Chenges during the year _ _ .|
Balance as at March 31,2022 1.00 |
B.Other Lqmity

Partical ve and Surplus,

arficalars ,Reserflc and _u‘;p_ us Total

| _ Retained earningg |
|
Balancé as at Apyil 61, 2020 (60.43), (60.43)
Profit / (loss) for the-year (55.03) (55.00)
Balance at Mareh 31, 2021 (115.46) (115.46)
Balance as at April 01, 2021 (135.46) (115:46)
Profit / (loss) for the year (77.93) (77.93)
Balance at March 31, 2022  (193.39) (193.39)

The accompanying notes are an integral part of the Aijancial statements,

As per.our report of even date

Por KSA & Co
Charteved Accountants
Firm Registralian No. 003822C

/ .E'c’xk.f:-»,_)-\ A;}LU W a

Rakesh Kumar Agarwal
Partnex

Membesship No. 056051
UDIN: 22056051 ALEBQOMA4767

Place: Kolkatn
Date: 27th May, 2022

Eor and on behalf of the Board
AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED

— 0

Pramod Ranjan Rwivedi Saurav Chaudhuri
N Ditector

(DIN : 01684246) (DIN ; 00649356)
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AMBUJANEOTIA TRESTA DRVILOPMENT PRIVATE LIMITTED
YCIN: U70109WB20LERPT'CL57834)
CASH FLOW STATEMENT FOR THE YEAR ENDED'MARCH 31, 2022

(Allamousts i Ripecs \acs, unless otherwlse stated)

[-Putlculars Year eaded Year ended
‘ Mar 31,2022 Mar 31,2011
A Cash Rlow from Opersting Aclivilies
Net Profit / i(Loss) before taxation (111.28) (101.17)
Adjuistinents for :
Interest income (5.14) -
"Depreciation 073 0.09
"Finsnce cost 1,49328 1,455.41
Operting profit before wortking caplal changes 1,377.59 1,354.32
Warking Capltal Adjustnient: . ’
Deerease/ (Increase) o inventacdes (6,321.07) (10,471.:14)
| Decrease/ (Increase) in othier Anancial assets {281:61) (27.06)
Decreage/ (Increasa) bn obher curcent nssels &cnon rarrentasscls (04.9% 6,653,60
(Decredise}/ Increase tu trado payables 765.96 50:08
{Dectease) /- Incrense |n Employee Berefits OblignHon 0.16 0.10
(Decreasé)/ Inccease in other financial liabilitics 102.85 1455
(Decréase)/ 1nciease-in-other current llabilities 723346 1,199.34 |
Canali Genersled fromy. (used. in). Operations 3,480.24 1,226.50)
Direct-tax paid (023), 151
Net Cash:generated fromy/ (uséd in) Opexating Activities:(Ay 3,480.45 {1,228.01)
1B CashiFlaw from Investing Activitics
Proflt an sale of mutual fund - 2.59),
| Redemption of mutual fund - 383,81
Purchiase of property, plant and equipmeént (6.13) (0.69)
fnterest received 373 59.99
Net.Casli generated from/ (used In) Lnvesting Activitlos:(l3) (2.40) 440.52
C Cash Flow from Financing Activities
Procecds from long term borrowings 2.455.48 (38734
Proceeds front short term borrowings. 7115.96 | 7,36321
Repaymant of long tevm borrewings (5,913.94) -
Repayment of short term borrawings (8,211.85) (895.00),
Inteyest piid (1,352.61) (2,217.4))
Net Cash generated frony (used in) Financing Activitics (C) (5,906.96), 4,863,56
Ne€ Increase/ (Decrease) In Cash and. Cash-Equivalenl (A+B+C) (2,428.97) 4,076.07 |
Cash and Crash Equivalents
Opening Balanee 4;106.61 30.64
Closing Balance (vefecnote no- 8) 1,677.20 4.306.61

Thie above Cash Tow Statement hag beei prepared under the 'Tndivect Mdthogl' as set out la Indidn Accountiog Standacd-(IndAS) 7 Satemidnt

of cash flows.
This is the Gash Plow Statement referred 1o It onr veport of even date

Tor KSA & Co-
Chartred Accountarts
Dirm Registration No. 003822C

e 7.
v,a"ff"(!_'r_“ [y I .'f}:}’“ £ NTCA

Rolegh IKnmar Aganval
Parmer

Membership No. 656051
WDIN: 22056051 ALIBQM:L767

Place: Kolkata
Date:27th May, 2022

AMTUJA NEOTIA TERSTA DEVELD

Anct on behalf of the Board

Director

(DIN : 01681246)

T PRIVATE LIMITED

Pramod R njan Dwivedl Saurav Chaudhuri

Director
{DDON : 00649356)



AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes to'the financial statements for the'year ended 31st Maveh 2022

1

2.1

2.2

Compﬂny-backg;'ound
Ambpja Neotia Teesta Developmient Private Limited {the 'Comptny’) is 2 private cempany, incorporaled and
demiciled inIndis,

The Company iynatoly engaged in-the business of Real-Bstate In India.

The ﬂbaﬂda.‘l‘stateménts were approved and authorised for Issue invaccordance with the resolution of the Company's
Board of Digectors.on 27iMay, 2022.

Significant accounting policies:

This note provides a list-of the sigrificant accounting -policies.adopted in the preparation of the financial statements.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Bagis of preparation

(1) Compliance with Ind AS

The Binancial stataments comply in all material respects with. Indian Accounting Standards'(nd AS) notified under
Section 133 of the Companies Act, 2013 (the 'Act) [Companies ((Accountng Standards) Rules,. 2015] and other
provisions of the Act.,

(li). Historical cost convention

The financial stalements have been prepared on a historical cost bagis wijth the exception of certain assets and
fabilities thatare required to be carriéd at fair value.

Ealr value 1s the price that would. be received to sell an asset ot paid to transfer a lability in an ordesly transaction
between, market patcticipants at the measurement date,

(iii) Current - Non-current classification.

The Company presents assets and llabllites in the Balance Sheet based on cutrent/non-current dassification.

An asset is classified as current when it 15:

) éxpected to be realised or intended to be sald or consaned in the normat operating cycle,

b) held primarily. for thiée purposeaf trading,

c) expected to be-reatised within twelve months atter the Teporting: periad, or

d) cash or ensh equivalents unless restricted from being exchanged .or -used to settle a liability for at (ast twelve
months after the reporting period. '

All other assets are classified as non-current.

Aliability is.classified as.current when:

a) lvis expected to be settled in the normaloperating eyils,

by it is held privaarily for the-pyurpose of trading,.

c) itis due to be gettled within twelve months after the reparting period, or

-d)-there Is no uncanditlona) right to defer setttement of the Liabllity for at least twelve months after-the reporting

pedod. :
All other liabilities are-elassified as non=current.

Defarred income tax assets-/ liabilities are classifled as non-current.

Operating cycle is detérmined for the 0ngdlng project based on the Hme taken between the acquirition of assets for
processing and their vealisation In cash or-cash egnivalents, which is two to.four years..In all other casés it 'has been
considered to hiave a diration of 12 montis,

(iv) Routnding of amounts

All amounts, disclesed in_the' financial statements and: notes-have been rounded off to the nearest lack and declmals
thereof (Re: 00,000.00) as pax the requirernent of Schedule L, unless otherwise slated.

Property, plant and equipment

Property, plant and equipment.are atated st cost, less accumulated depreciation and- impairment [osses If any. Cost
comprises of purchase-price inclusive of duties, taxes (net of credit) and any directly aftribotablescost of bringing the
assel to Its working condition for its intended use. Borrowing costs relating to acquisition of fixed assets which takes
substantial period of time fo get ready for its inténded usé are also iticludéd to the extent they relate to the period Gl
quch agsets are ready to be put to use,

Capital Work-in-progress are stated at cost. and: Indusive of pre operative expenses, pyojict development expenses,
cte.




AMBUJA NEOTIA TEESTA DIVELOPMENT PRIVATTL. LIMTITD
Notes to the financial stalemerits for ihe year ended 3]st March 2022
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2.4

2.5

Deprecintion metliod, astimatad _nsefui ftves and residual valnes

Depreciation o tangible fixed assets Is provided using the written down value method as per the usefil lives of the
assets prescribed uncler Sehedule-T to the Companies Acl, 2013, prorated to the period of use'of assets. The residunl
value of an asset for this;purpose is dotermined at.the rate of£ 5% of the origina) cpst of the asset.

Right-of-use assets are depréciated on'a straight-line basis.over the shorter of the lease term and the eyimated useful
Uves of the assets.

The aseful lives, residual values and the method of depreciation of property, planf-and equipment are reviewed, and
adjusted If appropriate, at the and of each reparting period.

Gains-ond losses on disposals are deterouned by comparing proceeds with caurying amount. These are included im
profitl or loss within- ‘Other-ineorne’/ 'Other expensest

Impairment of non-financial assets

Assets -ate tested for impaivment whenever events ot changes in clicimstances indicate that Bie earrying amount
may net be recoveralile: An impairment 1033 is recognised for the amount by which the assel's earrying amount
exceeds its recoverable amount. The recoverable amount js the higher of an asset's fair value less.costs af dispogal
and value In use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are geparately identifiablé cash inflows which aré Jargely Indepéndént of the cash n@ows (rom other aséets or group
of assefs-(cash-generaling units).

Inventories

lnventories are valved at lowér of cost and-net realisable waliie: The.cost of constivickion materials Is deternxned on
the basis 6f weighted average method. Construction work In progress and. Ainished units includes direct attributable
costs and appropriate share.af {ndirect costs altributable to'canstruction.

Financial Instruments
Binancial assets and fnancial liabilities are recognised when the Company becomes a party to the contraclual
provisions of the Instruments.

Financial Assets

(i): Classification

Thie Contpany classifies its finandial assets in the {allow]ng measurement calegories:

- those to b& measured subsequently at fair value (either through other comprehensive income or through profit o
loss), and

- these t0be measured at amortised cosk

The classification depends-on. the Com_pany‘s business model for managing the finangial agsets and the comtractual
terms of the cash flows. '

.For assets measured. at fair value, gains and lossés will gither be récorded in profit.or Joss of other compréhensive

income. For investmenits. in debt inskrranents, s will -degend on. the business model In whidt the investment is
held. For investments in.equily Instraments, this' will depend on whether the Company has made an irrevocable
clecon. .at the time of hutial Tecogmition to acgount for the equity investment at fair value through other
comprehensive income. »

The Company- reclassifies debt Investments when and only when its business model for managing those assets
changes.

y 2510 ﬁi} a
Qlc‘ /
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AMBUJ A NEOTIA TEESTA DEVELOPMENT PRIVATE LRVATED
Nates tn the Ainanclal statements for the year ended 31st March 2022

(i) Measurement

At indtfal recognition, the Compeny measures a finanelal asset at its fair value plus, in the case of a fifiancial asset not
al fair valae through profit or loss, transacfon costs that are directly atiiibutable to the acquisition of the financial
asset. Transaction costs of financinl asseks caryied vt fair value through profit or loss are expenscd {n profitor loss.

Financial nseets with embedded derivatlves are consldered in their enﬁrety when determining whether their cash
flows are solely payment of principal and interest.

Debbinstnonents

Subsequent measurement of debt instruments depends-on the Company's budiness model for managing +he asset
and the cash flow characteristics of the -asset. There are three ineasurement categortes into which the Company
classifies {ts debtinstruments: '

s Amortised cosl: Assets that are held for collection of contractua) cash Alows where those éash flows represént solely
payments of principal and interest are measured at amortised éast. A gain ot [oss 6o 4 debt instrument that is
subsequently measured at Amortsed .coat is recognised in profit or loss when the asset is derecognised or impaired.

= Pair value through other comprehensive incame (FVOCI): Assets that are held for coflection of contractual cagh
flows anel for selling the fnancial assets, where the assets' cash flows represent solely payments of peincipal and
Interest, are measured al fair value through other compreliensive income [VOCT). Movements I4 the carrying
amount are taken through OCL except for the recognition of impatrment gains or lasses, interest incoitte and foretgn
exchange gains and losses whicl are recogriséd In the profit or loss. When the finandal asset {5 devecognised, the
cumulative gain or loss previously recognised in QC! (s reclassified from equity to profit or {oss and recoguised:in
'Other income’.

*Tajr value through profit er Joss ('VIPL) : Assets. that do nat meetl the criteria foy amortised .cost or FVOCI are
measured. ot fair value tuough profit or loss, A gain or loss on a debt instrument thal is subsequently mesdisured at
falr value through profit or lass is recognised in profir or losy and presented net in the Statement of Proflt and Toss
within 'Gther income' in the perfodin which it arisés.

Equthy instrments

The Company subsaquently measures-all equily investments at fair value. Where the Conpany's managerhent hag
elected to present fair value gains and Jagses on equity invéstments In other comprehensive income; there Is no
subsequent reclassification of fair value gning and losses to profit or foss. Changesin the falr value of financial-assets
at'fair value through pyofit or Joss are recognised in 'Othér income' in the Statement of Profit and Loss.

(111} Impairment of firancial agsets

The Company assessés on ' forward: looking basls the expected credit losses assaciated with its assets carried at

amoriised cost and FYOCT debt Instouments: The Iimpairment methodolegy applied. depends on whether there has-

been a stgmificant mcrease in credit risk.

For trade receivables only, the Company applies the simplified appsoach permitted by Ind AS 109,Financial

nstrumants’, which requires expected Ufetiine losses to be recognised from initlal recognition of thie recelvables,

(iv) Derecagnition of financial assets

A financial assetis derecognised only when

-the Company has hransferred the nghts to recelve cash flows from the financial asset or

-retaing the contractual righits Lo receive the cash flows of the financial asset, bat assumes a contractual obligation to

pay the cash flows to-one or more reclpients.

Whare the entity has transferred .an asset, the Company evaluates whether it as bansférred substantially all risks

and rewards of ownership of the financial asset. In such €ases, the financlal assét is devecognised. Where the entity

has not transferred substantdally all risks and.cewards of ewnership of the financial psset, the finandal asset is net

derecoppised.

Where the entity has-neither tramsterred a financial assel nor retaing substanttally all risks and rewdrds of ownership

of the financial asset. the financial asset Is derecognised if the Compary has not refained: control -of the financial

asset. Where the Company retains control of {he financlal asset, the asset is.continued: to be recognised to- theextent.

of condnuing invelvement in the financial asset.

(v) Incothe recognition

biterest iycome

Interest income from débt instruments is recognised using the effective livtevest rate method. The effective interest

rate is the rate thay exactly discounts estimated future cash receipts through the expected life-of the financial asset to

the gross carrying amount of a financial asset. When calealating the effective interest rate, the Company estimates

the expected cash flows hy considering all the contractual texms of the financial instrunwent but does not consider the

expected.credit losses,

Dividends

Dividends are recognised in profit or loss only whery the right to receive payment is estabfished, it is probable that

thie economic beneflts associated with-the dfvidend will low-to the ¢ wad the amount of the dividend .can
\ be measired reliably. / N
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2.8

(v) Falr vatue of financial instroments

In.determining the fair value-of financial instruments, the Company uses.a variety-of methods and assumptions that
are based on market. conditions and risks existing at each:repoi‘f:ing.dare. The methods wsed to detevnine fair value
Include discounted cash flow analysis-and avallable quoted market prices: All methods of assessiug fair vatue result
in general approximation of value, and sodlvvalue may never actually be realised.

Financial liabilities & Equity

Debt and equity instruments ‘issned by the Company -are classified as either finangial llabilities oy as ety in
accordance. with the substance of the contractual arrangements and the- definitlons of a financinl Bability and an
equity instruenent.

Bquity instraments

An equity instruiment is any- contract that evidences a residual interest in the assets of the Company after:dedocting
aM of lts liabilitles. Beuily instruments issved by the Company is recogpised, at the proceeds recelved, net of directy
atiributable tiansaction costs.

Cinancial Labilites

Financial liabjlities are classified and measured atamortised cost or TVTPL. A financial liability is dassified as af
FVTPL if it is classified as held-for-trading or it is:d derivative (that does not meet hedge accounting requirements) ox
it 1s.designated as such on Inital recognition. Othér finandal liabilitles are subsequently measured at-amortised ¢ost
using the'elfective riterest metliod.

[ntereat expense and foreign exchange gains and Tesses are recognised in profit or loss. Any gain or loss en
derecognibon is als@.recognised in profit or loss.

Cash and cash equivaléats

For the purpose of presentation in the Cash Plow Statement, cash and cash equivalents inctudes cash on hand and
banks and shorttetm deposits with an otiginal maturity of three montlis or Jeds, which are subject to-an insignificant
rise of changes In values.

Borrowings

Borrowings are initlelly recognised at fair value, nét af transaction -costs incurred. Borrowings are subsequently
measured at amortiSed eost, Any differénce betwéen the proceeds (net of transaction costs) and the redemption
ampunt is recognised in pmﬁ't or lass over the period of the borrowings using the effectve interast method. Fees
peid-on the establishment of loan. facilities are recognised as transaction costs of the loan to the extent that it is
probable that some orall of the facility will be drawn down. In this case, the fee is deferred until the draw down
occura. To the extant theté (8 no evidénce that it i3 probable that some or all of the facility will be drawn down, the
fee is capitalisell as a prepayment for liquidlty services and amortised over the perlod of the facllity. to which it
relates,

Borrowings -are- removed frem ‘the Balanee Sheet when ‘the obligation specified in the contract is discharged,

-carnicelled or expired.

Borrowings. are classified as curcrent liabilites unless the Company has an unconditional right to defer settlement-of
the Labflity for at lenst 12 months alter the reporting period.

Revenue recognition
Revenue is recognised at am amount that reflects.the consideration to which the Company expects to-be entitled in

-exchange for transterring the goods or services to the-customer Le. Qo transfer ofcontrel of the goods-or rerclaring of
services to the custemer, Revenue from sales of goods or rendering of services is net of indirect taxes, returns and

discounts:




AMDUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes to the-financlal statements for the yearendid 31st March2022

2.9

1) Revenue froni sale of inventory ‘property under developreént )
The Company considers whether there -are promises inthe contract that are separate performance obligationy to

‘which a portion of the transaction price needs te be allocated. For contracts relating to the sale of praperty under

developmont, the Gompany is responsible for the overall management of the project and identifies vartous'goods-gnd
services (the inputs) to be provided. The Company accounts for these inputs as a singls performance obligation
because it provides a significant service of integrating the inputs into the-completed property (the combined otitput)
whlch the custemer-has contracted fo buy:

For the sale of property under development, the Company, hes determined that it daes not meet the criteria to

‘recoguise. revenue ‘over time. In these cases, revenus is reéognised at a point in time oo Uansfer of control. This

generally oecurs when notice of possession of the: property is issued to the-qustomer.

ii) Revenue fronv sale of completed inventory property:
The sale of corpleted property:constitutes a single performance obligation and thé Company hias detarmined that it
is satisfied-at the point in dme when. controel transfers. For unconditional exchange of eontracts, this generally oceurs

‘whemn notice of possesslon is.given to the cugtomer.

Contraet balances

A contract-asset is theright to consideration iniexchange for goods-or services transferred 16 the-customer.

A contract Hability is-the obligation to transfer goods or services to-a chstomer for which the Company._has recelvied
consideration (or an amount aof consideration is.due) from the-customer.

It the Company performs by tremsferring goods or services to a customer before the customer pays consideration.or
before payment is due, a contracl assef is racognised for the earned consideration thatls condifional.  a customer
pays consideration beforé the Company transfers goods-orservices to the customer, a contraci Liabllity is recognised
when the pagment is eade. Contract liabllities are recognised as revenue when the Company performs undef the
contract,

2.10 Bofrowingcosts

Genéral and specific borrowlng costs thatare directly attributnble to the acquisition, construction or production of a

qualifying asset are capltalised during the perlod of Hme that ks rewpiired: to commplete and prepare the asser_for its

ntended use or sdle. Qualifying assels:are assels that necessarily lake a substential period of time to get ready for

their intended use or sale. '

Borrowlng costs consist of -interest and other costs that the Company incurs in connection with thé borrewing of

fmnds;

Interést iricome earned on- témpadrary investment of specific botrowings pending their expenditure on qualifying’
assets is deducted from the borrowing costs. eligble for capitalizaion. Borrowing costs that are not directly

attrtbul-able to a.qualifying agset are recognised.in the Statement of Profit and Less using the effective interest rate

method. ’

Other boerewing costs are expensed in the perfod in which Hrey are incurred.

2.11 Employee benefits

(3 Short-term employee benefits

Liabilitiea for short:term employse benefits that ase expected. lo be settled whilly within 12'months after the end of
the period in which the employees-render the related service are recognised in respect of empioyees' services up to
the end of the yeporling period aud are measured at the amounts expected to bepaid when the liabilities are setiled.

—
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AMBUJA NEOTIA TEESTA DEVELORMENT PRIVATE LIMITED
‘Nates to the financial etatements for the year ended 3'(st March 2022

(il) Post-employment benefits

Defined benefid plans.

The liability .or asset recognised in the Balance Sheet.in respect of defined benefit plans is the present value of the
deflned benefit obligation at the end of the reparting period lass the fair value of plan assets. The defined Lepefit
obligation is calculsted annually by actuaries using the profected ustit eredit method.

The present value of the defined benefit ebligation is determiped by discéiuning the éstiniated futurs ash outflows
by reference to market yields at the end .of the reporting perjod on govermunent bonds that have fetms approximating
to the terms of the related obligation,

The net interest cost Is calculated by-applying the discount rote to the net balance of the'defined benefit obligation
and the fair valué-of plan assets. This ost is included in 'Employce benafits expense' in the Statement of Prafit and
Loss.

Remeasurement grins and Josses arfsing from experiénce adjustments and chanpges in actuarial assumplions are
recognised in the period In which they eceur, directly in ethey,comprehensive income. These are included In retained
camimgs in.the Statement of Chaoges.in Equity.

Defiited eontribution plans

Contributions under deflned contribution plans payable In keeping with. the reldted schemes are recognised as
expenses (ot theé perfod in which the employee has rendered the service. '

(1i}) Other long-term-eniployeé benefits

The llabilittes for earnéd léave are not expected to be seltled wholly within 12 menths after the end of the period in
which the employees render the related service. They are théréfore medsured -anmually by détuartés as the present
value of expected futire payments to be made In respect of services provided by -employees up to the end of the
reporting perled using the projected unit eredit method. The benefits are discounted using the market yields at the
end of the reporting period that have terros approximating to the terma of the related ebligation. Remaasarements as
a result of experience adjustménts and changes [n actuarial-assumptons are recogrised in profit or logs.

2.12 Income tax

The Income tax expense for the perled is the tax payable et the current petlod’s laxable income based on the
applicable income tax rate adjus_re& by changes in Deferred income tax asgets andl Habilities attributable to temporary
différences, unused tax credits and noused tax Josses.

Thie-cusrentt tax charge is caculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting perfod. Management petlodicaﬂy ‘evaluates positions taken.in tax returns with respect lo situations in
which applicable tax regulation is subjecl' to Interpretation. It establisbes previsions where appropriate on the basis
af amounts expected to be paid-to the.tax authorlties,

Deferred income: tax is provided in full, using the liability methoed, on temporary differences arising between the tax
bases:of assets and Habilites 'and their carrying amounts {n the financial statemerity, Howevey, Deferred income tax
abilities are not recognised If they dtise from the initial recognition of goodwill. Deferred sncome tax I8 8156 not
accounted for if it arlses from inilial recognition of an asset or Liability in a transaction other -than.a business
combination that at the Hme of the transaction affects neither accounting profit nor taxable profil (fax loss). Deferred
lacome tax ig:delermined using tax rates (and laws) that have been enacted or-substantially enacted by, the end of the
reporting, period and are expected to apply when the related Deferred income tax agset is reatised or the Deferced
incouxe tox Habjlity 1g settied.

Deferred income tax agsets are recognised fof all deductible temporary différameés, carry forward of unused tax
aedits and uruged tax logses.ouly {f it is probable that future taxable amounts will be available to- utllise thosé
‘temporary dlfferences, tax credits and losses.

The carrying amount of Défernéd income tax assets is reviewed at each Balance Sheet-date and reduced to the extent
that it Is no longet probable that sufficient raxable profits will be available to allow all or part of the asset to be
utilized.
Delerred inoome tax assets and liabilities e offset when there is a legally enforceable right to offset current tax
assetd and' Labilitles and when the Defarted income tax balances relate to the same taxgtion authority. Current tax
assets and Habilities-are offet where the.enlity has a legally enforceable right to offset and irtends elther to scltle on
a netbasls,-or to.realise the asset and sette the Hability simaltanecusly.
Current and Deferred income tax 13 recognised in profitor 0ss, except to the extent that it relates to items recognised
in other comprebensive income or directly in equity, if amy: In this case, the tax is also recognised in other
comprehensive income-or directly in equity, respectively.
ﬁ; \\\M.mr_mu.m Alternative Tax ("MAT) credit forming pawt of Deferred lncame tax-agséts is recognised As an assel only
of? ‘thn and- to the extent there {s convinelng evldence that the Company will pay normal income tax cuxing, the
mount of the MAT credit asset
e Compary wil) pay normal

U
l \ Y qpﬁ’ﬁhed period. Such assetis reviewed at-each Balance Sheet date and

ﬁ > m' tten dowmn te the ektent there is ng longer a reasonable certain

¥ ~{\\J i)
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AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes to the financial statements for the year ended 31st-March 2022

2.13 Provisions.and contingencies
Provisions are recognised when the Company-has a-present legal or constructve obligation as a result of past events,
it ls probable that an outfow of resources will be required to setilg the oliligation-and the amount can be reliably
‘esttmated. Provisions are not recognised for future operating losses.
Provisions are measured at theipresént value of managemerit's Best esimate of the expenditure required to seftle the
present abligation at the end of the reporting peried:. The-discount rate used to determine the present valueis a pre-.
ax rale that reflects cirrent market assesaments of the time valua of money and the risks-gpeclfic to the liabtlity. The
Increase in the provision due to the passage of time Is recognised as interest expense.
A- disclosure f6r contingent liabilities is made when there is a possible obligation asising from past events, the
uxistenee .of which will be confirmed only by the déeurrence or non-occurrence of one of more uncertain future
events not wholly within the control of the Company or a present obligation that arises from past évents where It is
either not probable that an putflow of respurces emboedying economic Lenefits wdll be required o settle or a-reliable
e3limate of the arnount cannot be made.
2.14 Earrdngs per share
(i) Bagic camings per shaxe
Basic earnings. pershare is calculated by dividing:
“the profit attributable 1> owners 6f the Company
' by the weighited average number-of equity shiares outstanding diring the financial yeaw

(i), Diluted earnings per share

Diluted earnings’ per share adjusts the fighres used in the determinatioh of basic eamnlngs per shdre Lo take inte
account:

- the after Incomec tax effegt of interest and other financing costs.associated with dilutive potential equity shares, and

© the weighted average mumber of additlonal equity shares that would have been obtstanding assuming the
conversion of all diluBve potential equily shares.

2.15 Segment reporting
Operating segments are-ceported in a manner consistent with the infernal reporting provided t6 the chief operating
- deciston.maker (CODM).
CODM is responsible for allocating resources and assesging pecformatce of the operating segments and has beer
jdentifled as the Board of Directors.of the Cémpeany. '

2.16 Critieal estinates and judgements

The preparation of financial statements in cenformity with Ind AS requires: management to make Judgements,
estimates and assumptons that affect the ‘app].ic-:at[_qn of accounting policies and the reported. amounts-of nssets,
liabilities; income, expenses and disclosutes of contingent assets and liabiliies at the date of these fihancial
statemients and the reported amounts of revenues and: expenses: for the years presented. Actual results may differ
froni these. estimates. Estimates and underlying assumptions are reviéwadl at each Balancé Sheet date. Revisions to
accounting estithates are recognised in the period in which the estimate is revised and futuse pericds affected.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items
wlich are miore likely to be materially adfusted due to estinales and assumptlons: turning. out to be different than
those oviginally agsessed. Delailed information about each of thege estimatey and judgements'is indluded In relevant
notes together with jinfarmation about the bagisiof calculation for vach affected line item fn the financial statérménts.




AMBUJA NGOTIA TEESTA DEVELORMENT PRIVATE LIMITED
Notes to the financial statements for the year ended 318t Marely 2022

The arens involving critical estimates or jud_geme,ntss are:

‘Employee benefits (cstimation of defined benefit abligation)
Posl-employment benefits represent obligations that will be-settied b the future-drid require asaiumpHons to project
benefit o'bllgntlons Post- emplcyment beneft accounting is intended to reflect.the recog(‘uhon of future brenafly costs
over the employee’s approximate: service period, based on the terms of the plang-and the fnvestment and ﬁmcung
decislons mades The accouuting reguires e Company to make assumptons regarding variables such as: digcotmt
rate and salary growth rate. Changes-in theése key assumplions can have a significant impact on the definéd benefit
obligations:
‘Impalrment of trade recelvables
The disk of uncotlestibility of trade receivables is primarily estimated based -on prior experlence with, and the past
due status of, doubltful debtors, based on factors that include ability to pay, baokruptcy and :payment history. The
assumiptlons.and estimiates applied for deteromining the provision for impalrment are revigwed. periodically.

' Estimation of expected usefnl lives of property, plant and equipment
Management reviews its estimate of the useful lives of property, plant and equipment al each repatting date,. based
on the ‘expected utility of the assets. Uncertainties in these estimatas relate to techinical and economlc obsolescence
that may ¢hange the utility of pioperty, plant and equipment.

*Valuation of Deferred-lncome tax asge(s:
Deferred Inecome tix expense is calculated based on the differences between the carrying walue of assets ond
liabillties for financial repioring. purpesey. and their réspective tak bBases Hiat are considered femporary in nature.
Valuation. of Deferrad income tax agsets is deperndlent on maragemient's assessment of firure recoverability of the
deferred benefit. Expected recoverabllity may resoll from expected laxable income In the future, planned
transaclions or plannad optimising measures. Bronomic conditions may change and. lead to a ditferent conclusion
regarding vecoverabillty.
-Yalr value measurerments
Whien: the fair valties of financia) assets and Hnancial liabiitiés récorded in the Balance Sheel cannot be measured
based on quoted prices in active markets, thely fair values are measured using veluatlon techniques, lneluding the
discounted cashy flow model, which nvolve various judgements.and assumptions.

. Bstimation of uncertaintics relating to COVID-1%
The Company Itas assessed the possible impact of COVID-19 on its financlal statements based on information
available up ta the date of the approval of these financial statenients. Considering, the internal and éxternal sources
of information, the- Company has-made detailed assessment of its liquidity pesltion / cash flows for the next.one
year and carrying value of assets and has concluded thal there sye no material ad]ustmenrs required-in the financigl
statements. The Company willcontinue to closely mowtor any material changes to future economic conditons.

2.17.Recent Accounting Pronguncements

The Company has evaluated that there are no recent aceounting pronouncement having material impact-on the
financlal. statement,

Ministry of Corporate Affaitg ("MCA™) notifies new standard or amendmeénts to the existing standards.

MCA Issued notification.dated 24th March, 2021 to amend Schedule I1I to the Companies:Aét, 2013 to enhance the
disclosures required ta be made by the Company in its financial statements. Thie said amendimenis have been taken
care in preparation of financial statements for the year under consideration.




AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes to financial statements For the year ended 31 March 2022

{Al) amounts in Rupees lacs, unless-otherwise statedy

Note 3 : Property, plant and equipments

Partculars

Plant &
‘Machinery

Yurniture &
Fixture

Office
Laqupment

Total

Gross carTylng amouant
As #t.31.03:2020
Additens

Own Use

Giveh on cperadling Leasé
Disposal

Own Use

Given on operating Lease
As at 31.03:2021
‘Additions

Own Usé

Given on eperating Lease
tDisposal

Own-Use

Given bn éperating Lease
As.2£31.03.2022

Accumulated depreciation
As at 31.03:2020

For the Year

Own Use

Glven on operating. Lease
Adjustments

Own Usé

Glven on operating: Lease

As-at 33.03.2021
Tor the Year

Own Use

Glven on operating Lease
Adjostments
" Own Use
Glven on operaling Llease
IAs af.31.03.2022

Net Carrying Value
As-at 31.03.2021
As at 31,03.2022

0.69

0.69

6.13

0.28

5.85.

0.69

6.82

0.09

0.09"

073

5.42

0.60
0.33

0.82

0.60
6.00

L
s




AMRUJA NEOTIA TEESTA DEVELOPMENT PRIVATH LIMITED
Notes to-the Pinancial Staterrients far the year wnided 313t March 2022

{CIN: U70109WR20T1PTC157834)

(AN athounts In Rupees lacs, unless ollierwlge strbed),

—_—— As at Aant
Ll Mat 31, 2022 Mnr 31, 2021
4 | Ofber financial ngscts - non corren(
‘(Unsécured, considered:good unless athervudse sfated)
Securlty depexits 3.62 216
3,62 216
-5 | Deferxed.lax.assele (net)
Deferted lax assebnddstng un-nccount ofs
Unébsorbed business lags 78.15 44.86
‘Borrowing cost JCDS adjustment 68.48 68.49
Troperty, piant and éguipnen(s 0.07 -
Deferred tax ligbfiy avising on weesunl of
Property, plantand equlpmenls - {0.01)
146.70 113,34
6 | Ofher non curcent assels
Prepaid expenses 3936 44.84
39.36 44.34
‘7 | laventodes
Construction materlal 87.20" 335
I Construction wotk Ln progress* 17,880:57 11,640.36
) 17,962.77 11,693.70
“Project undei” development 17.880.57 11,640.36
8 | Cash nnd ¢aah cqulvalents
Cash on haml - 5.00
Balances with bantsin corrent-accounts 363.34 1,661.61
Tixedl deposits maturty legs than 3 mienths 131436 2,440000!
1,677.70 4,106.61
| 9 |owmer financiat assets
| {Urisecured, considered pood anless:othetwise stated)
Interestreceivable 30.03 30.03
Juterest s¢orued tut not due 163 0.22
Olbwr receivebles 306:86. 26N
338552 | 56.96.
10 |Other current sssels
(Urigeeured, consideréd good unless otherwlise stoted)
Balances with gavernment snd other revenue authorities 179.25 89344
Prepnid éxpetises 7.97 7.97
Advance 10 suppliers, vendors and othess 100'38 6.87
Conlract agsels 20197 -
Other.advances 1.59 1.31
! 31636 | 909.53.




AMDUSA NEOTIA TIHSTA DEVELOPMENT PRIVATE LIMITED
Notes (o the Financial Statements forthe year ended 31st March 2022

{All amounis in Rupees lacs, unless otherwise statel)

<)

<),

D)

. As at As af
Pnrticulprs Mar 31, 2022 Mar 31, 2021
11 | Byulty shace caplia)
5) | Aathorsed
"50,060 (31 March 202) 1 50,000) 5.0 5.00
Equlty Shares.al Rs, 10/- epch i _
i 'B:00 5.00 |
laaued, substribed and fully paid-ap
Equly ebarxes
10,000 {31 Marcy202] : 10,000) 1.00 1.60
fiqalty Shares-of Rs. 10/- each. |
1.00 | 7:00
b)  Share capiial.recondlintion
Partcuiars As at Mar 71, 2022 ) Asg al Mar 31, 2021
Noa. Amaunl " Nos. Asount
Balunceiat the beginnlng 10,000 1.60. 10,000 1.00
of the year
Balance at-tbe end of the yesr 10,000 1.00 10,000 1.00
¢)' Paxt{cnlars of eqnity shareholders holitlng more than 5% shares at balance aheet date
Particalars Az al Mar 31, 2022 .As at Mar 31, 2021
Nos. % holding Nos. ‘% holding
| &mibuja Housing & Urbap Lnfraseructure Co Lid- ) 10,000 160.00%| 10,000 | 100.00%
(with nominges)

‘Terma of lssue af equity shares

‘The campany fins.one ¢lnss-of equity shares having a'par valué of Re.10/- per shart. fach sharehalder s eligible for one vote pér shaje held. The
«dividend proposed (if any) by the Bervd of Dlregtors L5:subject t6 the approval of the sharéholders In the ensuing Annwal-Gengreal Meeting, except

In the case.of interim dividend.

Sharea held by. holding company

Dneficulars Asat Mar 31, 2022 As A Mar 31, 2021
Nos. % holding Nog. % holding
‘Ambujn Housing & Urban [nbpstryctire Co Lid 10,000 | 100.00%, 10,000 [ 100:00%
(with nominecs) o |
Dlsdosiue of Shareho)ding oF promoters
{1) Disclasure of shareholding of pramoters as at 31 Maxch 2022
P 'As at Mar 31, 2022 | Ag af Mar 33, 2021 % Cbange duding
arfculars 9
i ) No. of Shares Amoont [ No. of Sliares Amount the year
Ambuja Housing & Urban B
Infragtructure Co Ltd (and (ts' 16,000.00 1,00;600.00 10,000°00 1,60;000.00
sominees) - )
Tolul 10,000.00 1,00,000,00 | 10,000,00 1,00,000.00
(i1) Disclosure of shargliolding of promoters.as at 31 Mareh. 2021
N As at Mar 31, 2022 | As at Mar31,.2020 | % Change duging
Yartlculars - P p q At
No. of Shargs Amount{[No: of Shares Amount he year
'Arnbuja Hisusing & Urban |
Infrasitucture Co Litd (and is: 10,000.00 1,00,000.00 10,000.00 1,00,000.00 _
nonyneas)
Tat 10,000:00 1:00,000.00 10,000.00 1,00,000:00 -

——
8y,

T




AMBUJA NEOTIA TEESTA DEVILOPMENT PRIVATE LIMITED
Notes 1o the I’Innnd‘nJ Stxtements for the year caded FlatMarch 2022

(All amounts (n-Rupees Jacs, tnless otherwlse sinted)

Partieals Azt As i(l—
’ = Mar 31, 2022 Mar 33, 2021
12 |Other Equlty
Resesve-and Surplis
Retainct comings (193-3%) (115.46)
(193:39) (115.46)
Particulays Ax at Ag at
Mar.31, 2022 -Mar 31, 2022
Balance a9 pex last:Anancial statcment (115.46) (60.42)
Add : Profiw/ {loss) for the'year (77.93) (55.03)
:Closing alance {193:39) (115.46)
This rescrves/surplus represents the cummailative proflts of the Company. This reserve can be
utilized in accordance with the provisions of the Compmnics Act, 2013,
As /t As at
Particuls L S
! Al cuh-ls Mar 31, 2092 Mar 31, 2021
1 | Bowrowings - non current
Secured |
Termfoans:
| From banks 2,455.48 -
From fAnanclal insttdklons: 7,086.98 7,000,92
Overdraft 956.81 513.66;
3830227 7,914.59
Term Lonn Barrowlngs :
a) Rupeeterm loan ([rom financial instaston emounting 1 Rs. 1134.08:Inds, gross of debteviginaion.cost Re 38,02 lacs (315t Marscly 2027: 6448.85 lacy,
grosa of debt griginaBon cost-Rs 81.38 acs)-
Naltire of Securdty :
Secured by
1). First pavl-pasu charge on.leasehold rights.of prejuct Utshodhara at Siligurl.
R Tirst divarge on Inidh) projectteceivables up to Rs 9,000 facs from project Utshadhata at Sligurt.
iil) Corpdrate guaranien fiom Aminuja Housing-and Urban Infrastracture Company-Lbmited (AHUICL), the lolding company.
Collateral Sedurity:
1) First charge on the batanee cash flow.of a-projectof AHUICT. named. Udvita -The Condoville loacated at Kolkol.
1i) Pirst Charge on the batsoce management development fees recelvable by AFIUICL against profect Uddlpa, The-Condoville at Kolksta,
Ternts of Repayment : Repaysble in 12(cwelvestrucrired yuarfeyly installnients-commenelng from Seprember 2621, The loan.cariles Lnterest ot
firinnclal frel{tuion's.LTLR less 8.25% p.a. paysble montidy.
b}

Nature of Secusity :
Collateral Secutity:

Rupee terny Joonfrom financisl instituion 3oioungng to Rs.1,500.00 lacs (3tst March, 2021: 1,50D.00-tacs)

f) ‘Sécond charge by way of murtgag? of ledsehold dghtsion the land of prefect Utshiodharaat Slligurl,

) Second.charge by way ofhypdtheca,tio‘h.-af'|'bcclvab!,«s‘ﬁ'bm project at-Uishodhara 22 STHgum upio Re'9000 Lacs,

116) Second thibge by way of hypotlécation ‘on the belance cash flow of 3 préjeetrof AHTICL named Udvita -The Condaville loavated at-Kotkata:
Iv) Secondicharge by way of hypethetation of balsnee menagement developinent (ézs recetvable hy AHUICL against profect, Uddipa, The

C.o_nglov—iUe ot Kolkata.

Terms of Repayment ! Repayible in 48 $truéturad morithly fnstaliments commeneing from April, 2022 The lgan-camles Inlerest at financial

nshitution's LYLR lags 8.75% p.a payable monthly.




c)

Rupees overdraft facility from bank sgnounting to Rs. 356.81 lacs;grass-of debtoriginnilen cost-Rs 44,51 lacs (31st Mareh, 2021 963,47 Ines, grass of.
debt anjgination cost:Rs 4980 lacs)

Nature of Sécurdty :

Securgct by!

1) Parl:padsu charge overland of projéct Utshodhara at Siligud 6 B1:19 acres‘excluding laitd percel of 3,21 acves:

) ‘Parf-passu charge over project rocefvables from project Utshoilhara at Sillgur(jexcuding Whdal recelvables of Re. 9:000 lacs)

Tering of Repayment ! Principal amount is repayable in T2-ufiequal guarierly insmlments conmmenciog fromJuly, 2023, The foan'earries Interest @
9.90% p.o poyable manthly, linked to bank's t2-mooth MCLR:

d) Rupee tern (oan from bank amounting to/is. 2B00.00 lacs, gross of debt orlgination coat Rs. 24.71 lacs {31st Macch, 2021: NIy
Nature of Securily @
‘Secured by:
i) Pari-passu charge over land of profect Ulshodhara at Stliguri of 81.19 agres excluding land parcel of 421 acyes.
il) Pari-passu chacgpaver project receivables from praject Ushadhara gt Siligur! (excluding (nt{al recetvebles.of Rs. $000.lacs),
Tem's of Repayment : Principal amount is-repayable in 12 unequat quartedy inatallments. commencing fron [y, 2023. The loan eatrics interestnl
Bank's 12-month MCLR plus 1.10%p.s. payable manihly.
Particutars T As-at, As at
M cular;
e Mac31, 2022 Mar 31, 2021
14 | Employee benefiis-obligaton-aan carrent
Provision for compensated absences 0.24 0.09
0.24 . 0.09
15 | Borrovwings - current
‘Secured loans
Currentmaturltles of long-texm debt (nate no ~12) 1,547.11 466.55
Unsecured loans (rom biodieg corpornte
From related parties* 5,072.40 :6,292.00
661931 | 7A58.55
*cascles Witerest ® 11% and nre rapayahle on demand
16 | Trade Payallea™
Toml vutstanding dues of mlere and small eierprises 23.20 5.02
‘Total outstandlng dues of creditors other.thnn micro' and smalt entesprises 1,022.66 274.88
enterprises
1,045:86 379.90
* refer nole- 42,

Note:

{a) The Ministry of rdcro, small and medium entarpriscs has issued un-ofﬂ_eb memorandum.daled 26 August 2008 which recommends that the
milcro.and small entérprises should mention i thefr correspondence with Its customers the lintrepeenevrs Mémorandum Number ag nllocated after
filing of-the Mplmmnﬂgxmjn accordance with tie ‘Micro, Sl and.Medium Gnterprise Development Act, 2006° (“the Act), jAo:oxrd{pgly, the:
tsclosare In regpectf. fle amounly payable to such entérprises haa been mada.in the Bnancial statesnents bnsed on the Infarmetgen recefved and
avafnble with the Company:

(B) Based on-the inférmation / doruments-aveflable with the company, o interest provisions-/ payments has to'be made by the Company to micro
enterprises and small enterprises eseditars.and thus, no related disciosured ad requizad under Sectlon 22 of the Micrg,$mell.and Medium
Enterprises Devetopment Act, 2006 axe made {n these accounts,

As at Asat
| Pasticutars Mar 31,2022 Mar 31, 2021
17 | Other financial lbites - 1~ ) )
| Interest acarued Lut not due on borrowings 514.97 374.28
Other payables 120.38. _ 1653
T 635.35 390.81 |
18' | Employee beneaflls.obligrton- carrent
Proulsion ot compensated nbsences 0.6) 0.01
0.01- 0.07 |
19 | Cuerent tax liabifities
Provision for fncoise-ax
(et of advarice tax- Rs. 28.55 lacs (31 March 2021 - R3. 28.76 lacs)] 19.45 19:24
1 19.45° 19.24]
20 | Other current lablldes T
Statutery dues 139.20 43.96 !
Advance from customers 8.923.01 1,184.60
y "If&iher paynblest 032 (.51
846253 | 1,229.07
) %%\Wableﬁ includes payable lewards expenses
(\




AMBUJA NEQTIA TEESTA DEVELOPMENT PRIVATE LIMTTED
Nates to e Flrancinl Statermrents £or Lhie yenr ended 3158 Mareh 2022 -
(Al amounis in"Rupees lacg, un)uss othérwisé stated)

- -0 " Year ended Yent ended-
Partculars L -
} Mar 31,2022 Mar 31, 2021
Revienye frony operations
Cther npecaling.income
Unit transfer-fecs 22.89° -
2289
Otber income
Profiton-sale af nnuval fund - 2.59
iinterest Jncome on fixed deposits 514 11.08
‘Other income 5.52 1.44
10.66 15.11
Dlrect consteuctions cost
Lana And land development cost - 8,275.38
.Constructon maledals consened 2,072.63 272:41
Construciion cantractars charges 1,691.62. 200
Tnfmastiucture developmept expenses 7348 5756
Architecturn! and consultancy tees 632.55 §2:46
L4698 7 3,689.81
Changes in lnventories
Work -[n- progros$
At the beginning of the ycar 11,640.36 1,192:26
At the end of-te year 12,880:87 11,640.36
,240.21) _ . (10,46810)
Employee benoflis expenses
Salaries, wages and bonus- ' Sa 3.66
Staff welfarc-éxpenses 23.10 2:96
28,31 6.62
Finance Costs
Interest expense 1,400.64° 1,285.42
Other borrowings costs 92:64 169.98
149328 1,455.41
Depredation
Depreciatian-of property. plant & equipments 0.73 0.09
0.73 009
Other expenses
Powar and fuel B2y 1,58
Rales & taxes 130.57 266.51
Rent 592 080
Tnsurance 5.07 -
Manpower-expenses 316 1.08
Fayment to ouditor
AS puditor”
Audit fees .50 0.50
Other sérvices - 0.05.
Pdnting & stationary 4.65 1.62
Advertisement und: publicity 133.64 88:61
Repairg to-others 4.02 6.54
"l'tavelleing-& conveyance 3554 2143
Professional and consultancy.cherges 2716 28.54
Security charges 2428 14.82
‘Midcellaineous expenyed . 1034 .36
392.74 432.45

—

e\ lje-.-;,;;f‘\\_
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A'MBQJA NTOTIA TBESTA DRVILOPMENT PRIVATR LIMTTED
Notes (o (:ijg Mnanclal $:}la(e}'nqn[s‘l‘o|t the year ended Jist March 2022

29 Ogerating sogicn s are raporied 1A 3 manner consistert wirls the Jntexmal reporting provided 1o Ui chief aperthig decision maker (CODM), Identified as the
Bonrd of Blrectors of e Compsny, 7 .
“The Contpnry aperates In only ore-Business Segmunt b India and has alf non.-cutrent asszls in (ndia md. 23 such no separave segment Information fuws Leen

-30 Thé acanmusied lasses hnvo eXceeded We share Gpllal and fiet worlh-hins been eroded. blowever,.conslderiing e pégjeel fny hand and project peofiablllyy,
the Cempany: expects (0 strengliich Hs Anameinl'pagition:
Cansidatng (he alorésaid- factors, the magement his assessed and confirmed use of the going concem.aisumplipn {5 appropdate in e d-:zzumstrnc\\_e. and
nu-matécfitt wcenalmy exisis in thisregned. Henee, 1Mese Hroncial sinteinena have Bean prepated on a-golng concern, basis.

2 Relaed Party Disclosare
As required by BND AS 24" Refnted Party Disclosuees’, the discionag of transacllons wilh relaled-parrles are'glven-belose:

(7 WhereControl. Redats Relattdnship
Ambujn NeolluHoldings Privaie | 1d {ANHPL) ltimate Holding Company
Ambufa Faustng. & Ufban lnfrastrucuie Co LA AARUIEL) Holding Company
Ultimate holdlng company having sibslanttalincerest
S.G.0ullders & Realtors Private Limviled (EBBRL):
Subsfdiarv of UiHdmrle Halding corpany
Utkarsh Sfatlk Linlhed (USL)
Cholcest Rnterpilses Limiied (CRL)
Millennls infrasiricture Privato Lanhed (MIPL)
Asmbyla Realty Developinent Limslled (ARDL)
(b) Key Mangektial Personnel-(Directors),
Pramod Rargan Bwived(
Saurav Chaudinurk
Kan Slivgh Seiftm
Ramesh Kunwsr-Vadlansant
(¢) Parflculara of transactfone are detnlled below-
Ultlimat SBubsidlaries of substdiary
. ale | . (AHUICLY of Brterprise | Sabsldimrles of Ulimate
Tmneactions | HoldIng Fofding-Company | - having Stenificant. Holding Company.
n g olg Y
| Company- Influence (ANHPL)
. ANHPL ANUICL, SBBRL €EL_ | ARDL
Lo 4.855.00 1430.00 - 130,40
[ ke — - =
Loan faken - B.638.00) . {1.620:00} &) (325.00)
L - 4,485.00 3,076.00 160,00
ropayment = - -
Loan rapayunen B (470.00), ) ) (425.00)
Profossicnnl consullvney - ) - ) 618 &) B -
Hotel N - _ - B -
oleTexpeners &) O_ B _ EXDI NG
- 83.80 || - - -
fignk guarantos ganmilssion @7:2) XD 0 0 O__
Bervices avatter I (: ) (:3 ]l (:) ) = [5) 0‘04‘|
) | -1 30101 | 4559 [ T3
Interest expense | 3} 2290y T.46) ©37) {U380)
(d) Balance oatsfanding at-the yeer end: .
) T } £,908.00 0 £00 | B3040
Loans from bodles cotporaies [ ol 8, 568-00), A,52000)] 00)] {100 00)
I, 1 . 363.00 4025 | 044 1463 |
Inlerestaccrued bul not due | o (238.69) )| 05% RAD)
lterest receivable ! . = . 30.03 .
lerest rece I © .0 0] _(80:03) ©)
! - 77637 - [180Y -
Trade paynbie (A249) ©5.73, [5) .74 Q]
— - B3B0.00" - ! -
Cuorporale guanisuee 5 ~8.380.00 Ry a o




AMBUJA NEOTIA TEI5 1A DEVELOPMENT PRIVATE LIMITRD
Netes to the Dfdandal Statemenis far he year ended 319t Mareh 2022

(Al amounis in Rupees Jacs, unless-otherwise stated)

Partculars ‘Year ended Year ended
Mar 31,2022 Mnr 31, 2022
32 | Dicome.tax expense
(@) breoure tax expense recogmised in profil vr lose
Curment tax '
Clrrent rax for the year - -
Tola) current inx éxpanse - —
Deferned fax )
Orlginntion / reverasl-of lemporery diffaiences (33.36) (46.14)
Toln) deforred:tax expenie/(benefi (33.36) (46.14)
Toln) income tax expense recognlsed In proflt.orlgss (33.26) (46.14)
(1) Lncunine tax expenie recoguised n othier comprelicisfoe-tnconie
Citrrend tnx - | .
- B
Deferred lox - expense / (bengfit) - ~
Tota) deferred tax expense{beneilt) . - -
Tota) income tax expenserecognises in otler comprehensive income - -
T Padleuls Yeoarended Year ended
NMar 31, 2022 Mar 31, 2021
() Namerical reconclliation of tncome tax expamse to prima facie tax-payalble:
Profit belore ncome tax expense (111.28) {101.17)
Computed income tax atthe rafe of 25.168% (I1st March 2021 - 25,168%) (28.03) (25.46)
Adjusinients:
Others 0.34 (20.68)
Total income tax expenge . (27.67) (46.14)
patientars Borowin Palr Val ' Carried forward
| Bomxowing cost- alue . arried forward .
| 1CDS adjustment|  Galn PTE | busincss loss Total
33|[Deferred tax asséts/lnbiliHes — =
Movcuient. i defzsred tax (assels)/ Unbilities
At31at Mnrch 2020 (68.49) 1.29. - (67.20)
Charged/ (credited): )
- to proflt ar Joss - (229 0.00 (44.86) (46.14)
- to other.comprehensive incame - - N -
I| At 315t March 2021 | (68.49) - 0.01 {44.86) {113.34)
Chargedy/ (credited). I ] _
- to profll ur loss | (0.07) (33.29) {33.36)
'|__ - to other comprehensive Income -
At31at March 2022 (68.49)]| - {0.06) (78.15) (146.70)




AMBUJA NEOT}IA TEESTA DEVELOPMENT PRIVATE LEMITED
Notes to the Financial Statements for the year ended. 315t March 2022,

(Al amounts in Rupees lacs, unless otherwise stated)

34 Fair valire measuremcnits

b)

Financial instruments by category

31st March 2022 31st March 2021

iculars ] .

Partic & L | rvocr AmorHsed PL VOCT Amortised
cort cost

;Eijmﬂdnl.asseifs
Cash and cash equivalents - - 1,677.70 - - 4,106.61
Imvestment - . . . . -
Other fmancial assets - - 34214 - - 5912
Total financiyl assets - - 2,019:84" - ) - 4,165.78
Ftirancial Habilities
Bortowings - - 10,518.78 - - 15,073.13
(lncluding cuirent maturities) o
‘Trade payables - - 1.045.86 - - 279.90
Other financial Liabilities - - 635.35 - - 390.82
Total financial Habilities- . - [ 12199.99 - - | 15,743.85

Fair value hierarchy

This Secton éxplains tie judgements and estimdtes made in detefmining the fajr values of the financial insiruments
that aée (a).recognised and measured at fair value and (b) measuréd at amortsed cost and for which falr values are
disdosed 1n the finandial statements. To provide an indicatioh about fhe reliabilily of the inputs -msed in
determining thir value, fiie Gompany has classified its financial instruments into the three Jevels ;preséribed under
the accounting standard.

Level 1: Level I hierarchy inclisdes financial instraments measured using.quoted prices.

Level 2; The fair value of financial instruments that are not tradéd In an active ‘market is determined using
valuation techniques whichh maximisé the use of obsérvable markét data gnd rely as little as possible on entity-
specific estimates. If all significant inputd réquired to fair value an mstrument are observable, the instrunient is
nclyuded in level 2.

Level 3: If one or more of the significant inputs is not based -on cbservable market data, the instrument is included’
in level 3. Tair-values.are determined in whole or in part, using a valvation model based on sssumptions that are
neither supported by -prices from abservable current market transactions in the same insttument nor are they, based
on avallable-market data.

Inter head transfer
Thera have been no transfers from one lével to-another durlng.thie respective periods presented above.

Pair Valoe of financlal assets and liabilities measured at amortised cost and valuation technique used

Fair value of financial assets and labjlities at amortised cost approximate to their carrying amowts considering
maturiticy' / naturé of the instruments. Investment in mutual funds lilavé Been vaJuéd at NAV reported by the. fund
hduse.




AMBUJA NEOTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notes to the Financial Statements for the year ended 31st. March 2022
(All amownts in Rupees lacs, unless otheywise stated),

35 Capital management
Risk management

The Cempany’s objéctives-wher managing capital are to:

= safeguard its ability to conlinue s a going concern, so that itcan.continue to. provide returns for shareholders and
Denefits for other stakeholdérs, and’

» mamtain an optinal capital structure to reduce the cost-of capital.

The capital structute of the Coempany ts based en managemenf’s judgement of the appropriate-balance of key elements
in arder to meet it3 strategic and day-to-day needs. The Company manages its capital structure and makes adjustments
in light-of changes in e¢onomic conditons.and the requirements of-the finandal coverniants. The funding requjvement is
met threugh a mixturé of equity and borrowings. ‘

In order to maintnin or adjust the capifal structurg, the company may adjist the amount of dividends paid to
shareholdeys, retum of capital to.shareholders, issue new shares or sell assets to reduce debt.

Thie Company’s policy is to malntein a stable-and strong capital structure with 8 focus on total equity 30 as to mamtain
investors, credifors and market confidenéé and to sustain future cdevelopivent ahd gowth of ifs business. The
Company will take appropriate steps in order to mmaintain, or if necessary adjust, its capral structwre. The Company'is
not subject to any externally imposed capital requirements,

The:amourt mentioned under total equity in balance sheet is considered as Capital.




AMBUJA NTOTIA TEZSTA DEVRLOPMENT PRIVATE LYMITED
Notes to the Finaneinl.Statenients for the year ended 31sf March 2022
(Afamounts-in Rupees lacs, unless othanvise staled):

36 Rinanclalrisk management
The Company!'snctivities exposes it to credit risk; iquidity rigk ard markat fisk.

1) Credlt Risk
Credit risk is a Hsk Hiat a counterparty failsito discharge lts obligntion fo the Comgpany. The Company's exposure lo credit risk-is mainly cash wid
cash equivalents & other Bruwnaial assels messured af amortised cost.

‘() Liguidity risk
Liquidify risk Is the: dsk thal an_ entity will encounter difficulty in meeting obligations associated with fnanclel linbilities that are settled by
delivering casjvor another-finandal-dssel.

Management monitors rolling forecasts of the' Company's liquidity position and cashand cash cquivalenis on the basis of expected cagh 8ows. This is
generally performed in accordarce with practice dnd linuks set by the Company.

Maturltics of financtal Gobilitles
‘Ihe tablesbelow mmalyse the Company's financin! liabilitles.igto relevant mvaturity groupings based on their contmctual maturitics.

The emounts disclosed in the tablenre the contractunl undiscounted eash flows. Balances doe within 12 months equal their carrying balanges as the
impact of dlscounting is not signifleant.

Cantractnal maturities of éinaccial liabilities o More thén &

{ ctms es A X .3 -
Mar 31, 2022 Less than l_yea.r\‘ 1-2year§ | 3- 3 years yenrs Total
Borrowings ) 7,791.62 1,500.00 ' 30.00 2,420.00. 11.791.62
Interest pavable-on above borrowings: 5114.97 26819 492 B4 39213 1,668.13
Trade payables 1,045.86. - - -~ 1,045.36
Other financial liabilitics 120,38 - - - 120.38
Total financial liabllites 9,472.83 1,768.19 57284 | 2,81233 14,625.99
Contractual maturities of financlal Habilitics - , More than 5
Mar 31,2021 Lessthanlyear | 1-3years | 3-5yearg years Totat
Borrowings 7,158.55 5,700.00: 900.00 -~ 13,758.55
Interegtpayable on above borrowhgs 374.28 1,149.00 28:61 - 1,551.89
Tradé payables 279.90 - - - 279.90
Other financiad liabilities 16.53 - - - 1653
“Tntal financlal JiablliHes © 7,829.26 6,849.00 928.61 - | 45,606.87




‘AMBUJA NEOTIA TEBSTA DEVELOPMENT PRIVATE LIMITED
Notés to the Flnancial Statoments for the yiar ended 3tst March 2022
(Al amounts in Rapces (acs, unless ptherwise smiecl)

(L) Market dlsk

Market.risk is the risk that the falr value-or. hutore cash flows of a financis] Instrument will Auctuate becnuse of changes in market prices. Market
risk.comprlaes of three type of visk: currency rigk, Interest dsk and other price msk-suth as equifty share price risk. The vbjective of market nisk
miaaRament is ko managa and controt market tlsk expoosures wiltun aceplable parameléys; while opEmising the refurns,

{a).Yoreign currency sk
Roreign Currency sk is the!dsk that the falr value ar future cash-flows of an exposure will fluctuple ecause of changes:in foreign exchange rntes.
The Company operates in ouly one cumrency UNR and accordingly fs not expased 16 Fore{gn Enrrency Risk.

(by Interest rate risk

‘Interést rate risk {3 the-risk-tharthe fair value or fulure cash floivs of a-Gnancial instrument wll Auctuale because of changes.in market Interest rates.
The Company’s expusure to the risk of changes in market interest rates relates primartly to.the Company’s debt-obligatlons with Ronting interest
rafes, Tn-order to manage its interest rate risk, company maintatns gppropdate pux betwesn fixed and Aoating rate ot borrowings.

During 31-Mdrch 2022, the Compay’s borowings at vartlable ratewere denbnilated in Rupees.

Lnterest rate dak exposure

‘On Pinancial LinbMtles:
The'expasure af the Cemipany‘s Gnandal Uabjlities fo interast rale rigk Is as follows:

Partculars As at31. Asut3

_ March2022 | March 2021
Varioble rate borrowings® N 5,446.39° 8,012.32
‘Blxedrate borrowings 5,072.40 6,292.00
Total bowrowings . __10,518.79 12,304.92

*gross of dat origination cost
Casgh flow scnsltivity analysis for varlable-yate [nslrumenls

A reasonably possible change of SQ basis.paints in interest rates at the reporting datewould iave increased / (Hecreased) loss by the amounts showm,
lclow, This-analysis agsures that all othervariables-remaln constAnt

‘Change In basls points I ‘Bffeét on Loss before Tax
Particulars ‘ Year ended Yearended i Year énded: Year cnded
31,03.2022 31.03:200 | 31.03.2022 31.03.2021
3 +50 +50 I 27.23 40.06-
Interest expenke ) 60 i (27.23) [40.06)
() Price risk

Theirisk rhat the falr value or (uture cash: flows of a financial insoument will (igiuate because of changes in market prices.(other than ihose nrialng.
‘from interest muw risklor cwrrency risk), whetlrer those changes are cavsed: by factors spéclfic to the:individual financial fnstrlunent or its {ssuer oy
by foctors affecting all stovilar fnapcial instriments traded in the warket.

The:Cosmpany:does not have asy Fipaucia] asset mvesimients which are exposed to price risk,

e

<a Da
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AMBUJA NEOT1A TEESTA DEVFLOPMENT PRIVATY LIMITED
Notes to the Plnandal Stataments for the yeax ended 3istMarch 2022
(AR monnts in Rupees Jacs, anless othenwvige stated)

37 Employee benefits

(1) Comprnsated nbsences

The Company provides for accumulation of leave by certain calegories of e Eniployees: Theke ‘employces con. cirry forward a
portion-of the unutilized  leave balanwes and utillse it in future periods or recefve eash i bew thereof as per the Company's. policy.
TheConipany recocds a provision for leave obligations in the period in which thie amiployees reader the services that incroases this
entitlement. ’

The tom! provigion recorded: by the Company towards this obligabon was Rs. 0.24 tacs (31 March 2021 :.0710 lacs). Based or past
expericnce and I[n keeping witly Cemprmy,'b practice, the. Gompnny does nat expect all employees to tnke full amount of necrued.
Jenve ot require payment within the next twelve months, and accordingly. the total yéar end -provision as determinett on actuariml
valuaton, as aforesnidis elassified between current,and ngn current.

i) The Provisions of the Payment of Gratuity: Act 1972, Tniployees Provident Pund and Mise Provisions Act 1952 and Employees
State [nsurance Act 1948 are ot applicable to the company.




AMBUJLA NEOTTA TEESTA DIFVBLOPMENT PRIVATE LIMTTED
Notes to the Frazncial Statements for the year ended 1st Mareh 2022

(AU amdunts in Rupees lacs, unless otherwise stated)

. Disclogure persuant to IND AS 115 - Revenme from contracts with castomers

(1) The remainlng pefformance obligatians expedted 1o be recognlsed Inthe future related to-fbe-sale of-properly-under development

will be recogniged ag nnder:

A3 al As at
Mar31, 2022 Mar 31, 2021
Within 1. year - -
After 1 year; but not more thiw #'ycars 8,323.01 _ 118460
8,323.01 1,184.60
Iy Contysct liabilities reconciliation o _
) As at Aadt
Pastleiilars Mar 31, 2022 Mar'31, 2031
Conpract labillty
At the.beginning of the reporting period 1,184,6) :
Revenne recogniged that was included In the contiact Nability - -
Amount recaived during the year (nety: 7,138:41 1,184.60
At the end of the vepotting perlod 8,323.01 _ 1,184.60

The amounts incladed in the contract liabilijes represants advances paid by custamery that the entity- has now recognised as revenue,

followIng thé entity’s progress-inigatisfying the.perférmance obligations In the contracts.

1[0 Conlyacl asdets reconciliation

As at Adal
Pardeular : ,
FrHaans Mar31, 2022, Mar 31,2021
Contract.assets
‘At the beginning of-the repurting pesiod - -
Expenses recognised that was included in the contracl assers = -
Invoites durlnp the year 20.97
Ak the cnd-of the reporting period 20.97 -
iv).Receivnble from cnstomers
i As at Asat
Particilnes Mar 31, 2020 Mar 31, 2021
|Trade receivable from customers undey Ind AS 116 Lo be fdentified sepaetely - -
v) Revenue fram cnstomers
As at Aa at
Parlicularg Mar 31,2022 Mar 31, 2021
Revenue from custeriers under Ind. AS 115 to be identifiecd separately -
oula T o As at Az at
Paticidars Mar 31, 2022 Mar 31,2021
Revenue recognised at point in time h N
Revenue recognised over time - .




AMBUJA NEOTIA TEESTA DEVELOPMENT ERIVATE LIMITED
Ngtes to the Financial Statements for the year ended 31t March 2022

(Ad) amowunls in Rupees lacs, unless otherwise statecl),

39" Disclosurc of recovery or settlement of agscts and Labjlities as per Schedule 11

Partculars

31 March 2022

31 Match 2021

less.than 12
morths

shote than 12
raooths

1ess than 12
mponths

more than 12
manthsg

U
'ASSETS
Non-cunrent agsets
| (a). Property, plant and equipment
\ (b) Kinancial Assels
' -Other Financial Assets
(&) Uéterred Tax: Assets (net)
(dy Ofher current assels
Total non-cuxrent assets

Current agsets
{8) Inventories
(b). Financial Asbels:
(1) Trade Receivables
(ii) Investments
(i) Cash and cash equivalents
{iv) Other bank balances
(tv) :Ofher @nacial assets,
{c) Otfier cuxrent nésets
Total aurent assets

TOTAL ASSETS

EQUITY. AND LIABILITIGS
Liabilifies
Nor current liabilities
(@) Financial Liabilittes:
(i) Borrowings
(b). Bmployee benefit obligations
Total non current liabifities

Current liabllities
(8) Pinemcial Liabilites:
(1) Borrewings
() Trade payables
Total cutstanding dues of micro
and.small.enferprises
Total sutstanding dues vf ereditors other
than mizro and small enterprises
(31) Otlier financial lidbiites
(Y Employee benefit obligations
(¢ Current tax liabilities (net)
(dy Other current liabiliges
Total current Jfabilities

TOTAL EQUITY AND LIABILITIES

6.00
o
362

146:70

39.36

0.60
216
113:34
44.84

195.68

160.94

1,67778
338.52
3106

17,967.77

4,106.61
56:96
909.539

11;643.70

2,326.38

17,967.77

507316

11,643.70

232638

18,163.45 |

5,073.16.

11,804.64

3,899.27
0:24

7,914.59
0.09

3,889.51

1

7,914.68

6,619.51

2220

1,022.66

635.35
001
19.45
7,277.93

1,184.60

7,158.55
5.02

274 88
390.81
0.01

19,24
44,48

15,598.11

1,184.60

7,892.99

1,184.60

15,598.11

5,084.11

7,892:99

9,099.27

A\




AMBUJA NEGTIA TEESTA DEVELOPMENT PRIVATE LIMITED
Notés ('the Flnanclal Statemerils for the year ended 31st March 2022

(AU amonnts in Ropees Jacs, unless Gtherwise staied)

Asat | Asat
40 |DARNING PER SHARE(EPS) Mar 31, 2021 Mar 31,2020 |
Nel Prafif, ) (Lass) attributable o equlty shareheldors ) ) (55.03)|
Weighted avétage numberof equity shares 10,000 10,000
Neminul value of Equity Shares (Rs.) 10.00 10.00
Basic earnings/(Joss) per.shore (Rs.) (779.16) (530.30),
Diluted earnings/{lass): per share (Rs3) (779.16) (550.30)

41. Coutingentdiabitides
Performace Bank guaranlee {sgued i favour of West Bengal Huuslng Infrastuctuze Development Corporation Lid Rs:750.25 Jacs (31 Mar 2021 : Rs
750.25 Tacs) The sairl. gunfantee is baeked by corporale guarantee given by Ambuja Housing and Urban Gvfmstrocrare Company [Iinuted,the
halding company.
42 a).Ageing for trade payubles ouistanding os on 31st March, 2022 is-as follows-
- Outatanding for following periods from the due date
P il ha Total
artlculare Not due less than 1-2 years 23years [morethand years °
1 year
Undlgpuled tzade payables
Miore enterprises and small .
. - 9.94 13.26 - - - 23.20
Others 5337 969.03 0.24 0.02 - 1,022.66
Disputed tode payables
Micro énterprises emd smal)
entecprises - - - - -
Others - - - -.- - -
Total 63.91 282.29 0.24 0.02 - 1,045.86
b} Ageing for Lrade payables oufstanding as on 318t Miirc, 2021 1723 foll ows-
__OutstandIng for followlsng periods from the'due'dile '
Parteulars g ) . Tota)
o Not due less than 1-2 yeacs 2-3years | more thinn Syenars ?
1 year _
Undisputed trade payables )
Micro enterprises and smail ‘
ehterprises 1.83 319 - - 5.02
Others 10529 169.57 002 ' 274.88
Disputed ttade payables
Micro enterprises and small \
vnterprises . - - p -
Others - - - - -
Total — i | 107.12. 172.76 0.02[ - - 279.50
43 There were no trade yecefvables'as an Mar 31, 2022-and Mnr 33, 2021
‘The.Company has done ro sssessment to identdfy Core luvestment Company: (CIC) [ includ{rig CICs in the Group ] a3 per-the necessary puidelines
44 of Reserve Bank of lndta (-mcluding Core Investment Convpanies (Reserve Bayik) Divections, 2016). The Companies identified as CIC's at-Group level
Is Antbuja Neatia Holding Pvt, Ltd.
45 There are ne-amounts.which werereguired 1o be transferved (o:the Investor Educatlon and Profectlan Pund by the Company.




46 Additlonal Regulatory Information required by Schedate 11}

(1) Borrowing secured against current assets . }

‘The: Compony, las borrawings 1o the form of torm lodns, overdraft and exténded arédit-towards the worktng capital. The same has beep seaiired by
-creating a charge on the copstructed propecties-and future recefvables (refer notd no- 13). There.aré no-othes flnandal covennnts applicable te sach
loans.

() Wifn) defanlter

The Campany hss nol been declared wilful defnulter by nny bank.or inangal ingtitution or-government or any government authorlly.

{Fif) ReladonsIdp with struck off companles

The Cownpany has not entered inio any fransactions with the companies struek off imder the Companfes-Act, 2013 or the Companies Act, T956.

(lv) Compliancé with naumber of layers of comparies
Thare 1$ no non-compliange with-regasd to the number of Iayers of companies preseribed indes, clause {87) of section 2-af the Act.read with
Companics (ReatricHon on number.of Layers) Rues, 2017.

(v) Compliance with approved scheme(s) of arangements

The Company has niot entered to any schemie of mrangement widch has-an-accourting lmpact o current or previdus financtal yeay:

(vi) Utilisation of borrowed Fands and share preminm.

The'Company has oot advanced-or loaned or invested funds to any viher person oc entity. including foreign entitiy (Tndermediary) with the
wnderstanding that the latermediary shall:

8) directly or indirectly lend or invest In other personor entitiy identified Ln prry manner whatseever by or on bthalf of the company (Umate
Benefldnties) or

L) provids any gunrantee, secwrity. or thalike to vr on belislf of the uldmate bereficlaries

‘the Compnay has not received my fund from any person(s) or enlity{les), induding foreign entities (Fomding Party) with the undetsmnding,
(whether recorded in writdng ot otherwige) that the company shall;

a) direcly or tndixecly lend or Lwestfuother personon enttty fdedtifed in any manner whatsoever by or on behalf of the Funding Party-(Ultimate
Beneficiares) or ’

L) 'provide any guarzantee, security oy the Ukeé on behall of the uldmate beneficiaries

(vil) Undisclosed {ncome
‘The company has not'surrendered or disclosed-any income during the current of prévious year in the tax assegsments under'the-Itcome Tax Act,
1961, thet has not bean recorded in the books:afnccount.

{viit) Corporate Social Responsibility
‘The Company s N6t coveéred under section 135 6f the companles Act 2013 and rules made therenundet,

(1x) Dafails of crypto currency or virluat.cumrency
The Company has 06l kraded-ov invested in arypto currency-6r vivtual cniecency during the'cusent or previous year.

(%) Vialuetion of PP&L, {otengible assel and mvestment praperty:
‘The Company has nat revalaed lts property, plant and equipmant, intangible nssetand drivestment property dwrihg the.current'year and previous
yenc

(xl) Benami Praperty
No pracecdings hdve been Initiated on ér are pending dgainstthe campany for holding-benamii property under'the Benanvt Transactions
(Prohubiton) Act, 1988.(45 of 1988) and Rules made therunder. ’
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(xti)-Plnancial Ratos

. Cucrent | Previous »
Rafio Numerator (n) Denomlnator (b) - Yenr _ Year: Varlanae %
Current Ratio (In imes) Total current assels Tatal curront liabillties ’ 1.1 1.84 A3 %
Debt-Caudty raio Diébt consist of . ; .
) . ‘otal e ) 0.00% y
(i Hmes) borrewlng ! oﬂ;qui_(y 0.00% 0 0.00%
Bnrdng for debt service (ie
Pebr scrvice coverage rakio  |Net Profit aftér baxes + Non- ngt service ¢h.o interest + 0.00% 0.00% 0.005
(in Umes) cash.operaling expenses +  |princlpal repayment)
other non—cash adjustment)

Refurn on eqally ratio (in'%) |Protit for the year Awerage total equity 0.00% B:00% 0.00%
:fl;i;mry' turnover mtioUn | p o veave from opeintions  |Average Inventéry 0.00% 0.00% 0.00% |
‘Hﬂdé recefvables tumaover -~ " |

PR Net cretiit sales Average accounts receivables 0.00% 0.00fa 0.00%
ratio (in times) , X .
Sradc payables urmiover ratiu Net cradit purchases Average Aceounts.payable 1.00% 0.00% 0.00%
(in Hoes) _ _
NCtFBPiQRl turfever rtfy Revenae from opecations | Average working caplial 0.00% 0.00% 0.00%
(in fimas) |
Nat profit ratle (in-%) Dyofit for the yoar Revenite fFom operalions 0.00% 0.00% 0.00%
Retirn on capitil eraployed | Profit before tax and finance Capital employed = Netwaorth 0.00% 0.00% 0.0'0%'],
(in %) casts N, 0 |
; Income gewerated from , I
Retum on Investmenia (in.%) Uivested fuiids ‘Average Invested funds 0.00% 0.00 0.00%

Notv (i): Reason-for Variance excseding 25%

(@)  Caurrent:Ratio: Dodug the, cwrtent year the.company has recelved: advances from costomers against booking of plot. This has resulted in
Inereasein curtent Uablliles and consequent decresse [n curred) catp.

Nate (L) Cithér of the Uobs (or calcalating the raos are negabve and/or zero, hence not reported.

47 Oudrer regulatory, Information
()Title deeds of immovable properties not held Lo name of the caraprny )
The title deeds of all the Immovable properties are duly executed [n'the name of the company.

(i) Registration of charges-or sattafac(fon with Reglstrar of Companles
The charges or satisfacton.as and when required has been Bled with the Registrar of Companfes:

(i1) UblisnBon of bonrowlngs avalled from banks and financlal {nsHtations

“Ure borrowings from banks and financial institutions has been. utilised for tie specific purposa for wiich It bag been borrowed.
) Loangar-Advancesto promoters, direclors, KMPs and otherrelated parties

The Ceotpany liag not granted lonns or advances in the natuse of Jonns dre-grantéd to pronolars, ditectors, KMPs and the relater) parties (as definad
nndor Companies Act, 2013), cither sevarally.or jolntly with-smy other person.

48 Previous years figures have been regrouped/ rearranged wherever consldered necessary.

As per-our teport of even-date.
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